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Che Political Economist. 

Tn accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on the “ Money 
Market for Men of Business”’ separately, carefully revised, 
and with a Preface. 





The Investorn’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 


summary of the Reports of the Companies for the present | 


year as will enable Investors to judge of their position. 





THE BUDGET. 
Ir is of great importance that the Budget should be given 
a8 soon as possible after the close of the financial year. Not 
only does even a surplus of the first magnitude—a surplus of 
4,000,000/, as that of this year—lose much of its freshness if 
people have a month to talk it over, but much more im- 
portant consequences ensue. The secret is divulged. We see 
by what has just happened that it is impossible to keep for a 
long period an important matter of finance known to several 
persons. When direct taxation alone is in question, it is of 
little consequence who knows it or who is ignorant. No one 
ean make money by knowing it. But the reduction of indi- 
rect taxation is a secret far more delicate. 


particular conjunctures may make the fortune of a lifetime, 
and all official information which bears or may be thought to 
bear on the prices of articles should be guarded with sedulous 
care. We need not say that, on the present occasion it has 
not been so guarded, 








The budget of this year is in comparison with many budgets 
of late years very simple. It deais with large figures, but if 
we may use so familiar a phrase, it Jumps those figures to- 








gether. The estimate of future revenue and future outlay, 
on which, as in all such cases, everything hinges, is as 
follows :— 
EXPENDITURE. 
£ 
Interest on Debt ’......crccccccccccccvccsceces 26,350,000 
Charges on Consolidated Fund ............ 1,900,000 
ATTY  cccccccserccscccscscorcccesccescesecsooscs 14,348,000 
NNEEEY) ~ sccnccsasonacdnevosapssectecessesennpantioe 10,392,000 
CUVEE GVIGOWN occ ccecnrccascécccscccosssinee 7,650,000 
Revenue Departments we. 4,657,000 
Packet Bervice.........ccccccccccccccccsccccece 842,000 
66,139,000 
REVENUE. 
£ 
Cs 2. sc decrniaseninnieadnemaiitadisiianiainntn 22,775,000 
TENE. ninvadecindiacncasencninaktduamnianaanae 19,030,000 
PIII sccscchscnscenactorccancanssanenceatietie 9,550,000 
cies cacksteseiniicnaenncnasidand 8,350,000 
Property Tax «..- 7,800,000 
II nj cciccrubniigennindinticiiens aeauikaniibeen 4,250,000 
Crown Lands 315,000 
Miscellaneous 2,650,000 
China Indemnity 450,000 
70,170,000 


showing a surplus of 4,031,000/, supposing no change of 
taxation to be made—supposing the taxes of last year to be 
continued through the ensuing year. 


This great sum is the raw material with which Mr Glad- 
stone works—the corpus vile on which he operates—and he 
does a great deal with it. After certain minor changes, 





which we enumerate elsewhere, he begins in earnest. He 
reduces— 
£ 
TI OT Nin cen sscinctiecncicdicinsennsguanseiiaiaaie 2,300,000 
IN ainsi ccs ssinatiianntiniimbianmnaabaliidin 2,600,000 
UD TRIIOIIO Bio .ccccnccocsnacnencssocesscnaedignnesits 520,000 
DOU AIG 6. ccccccscncdccscesielartadas 5,420,000 


This, of course, is greater than the sum which this year is 
at Mr Gladstone’s disposal, but he deals with next year also, 
and his reductions are divided thus between the years :— 


To Operate THis YEAR. 


£ £ 
WR Gi csndnndncarieiscectancsonncteassanenscedeaineinin 1,868,000 
I EE. wicansutnsnacninacnniintnaccshtlacsimiaiilian 1,650,000 
WR: SRIIINMIOB eG 6 vc sicdncactdscnceddnddsicnscchedidineanitinnda 260,000 
3,778,000 
To OPERATE NEXT YEAR. 
TOG GRU. ....crcccccccccccccncccccecscoccsccacccncseccosesce 267,000 
POND PNM vc cd nccacceciicccndincsdoneakannidnnqucaneaese 950,000 
UNS SRIRIIIO ) « scinccnscacacsonsdeiasacuiinesancéanaehne’ 260,000 
1,417,000 
To be made up by increased consumption of tea 225,000 
TOPAL RRLIBM...c.cccerccsccccncccccacccccccscceecsccsceeseee 5,420,000 
The objections to this simple Budget are also simple. 1st. 


Three hours at | That Mr Gladstone does not do what he ought to do ; that his 


selection is mistaken. 2ndly. That he does more than he 
should, that the extent of his operations is excessive. We 
will briefly consider both objections, 


As to the first we think it not only true, but almost indisputa- 
ble, that the Chancellor of the Exchequer has exercised a wise 
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remission of taxation should be divided between taxes which 
press upon property and taxes which press upon labour ; it is not 
easy to prove that each class now pays what it ought, but on the 
other hand it is not easy to prove that any class does not pay 
what it ought. A rough approximate justice has been tenta- 
tively obtained, and that rough justice we wish by all means 
to preserve. Taking the two classes of civilised society—as we 
are obliged roughly to divide them, and as unhappily too 
strictly they divide themselves—the class which lives on 
wages and the class which lives on property, we wish in our 
reduction of taxation not to impair, not to mar the vague, 
prima facie cquality which now exists between them, and 
which, considering the complexity of human affairs, and the 
impossibility of tracing the incidence of taxes through a 
ramified society with accurate minuteness is sufficient, is as 
much as a grave man who considers the matter will ever hope 
for. 

But if a considerable tax on the working class is to be re- 
duced, the tax on tea is clearly that tax. It is the tax con- 
sumed by the poorest of the working class, the poorest work- 
ing women ; it adds between 40 to 50 per cent. to the price 
of the article, a greater augmentation than that caused by 
taxation to any similar article: it is the article of which the 
need is the most extreme, and also in all comparable articles, 
the one inwhich the tax presses the most heavily. And, 
therefore, it is the fittest subject for relief. 


The practical competitor is the repeal of the malt duty, 


}and on this subject we need scarcely refer to the admi- 


rable though concise paper which we last week communicated 
to our readers from the pen of one of our oldest and most 
cautious economists. The objections toreducing the malt tax 
are three : first, that it does not press on the poorest of the 
poor, on the class most wanting relief, to the same extent that 
the tax on tea does. Secondly, that it is a tax only affecting 
the price of beer, Mr Gladstone says by 20 per cent., but we 
should have rather estimated by 15 per cent. Thirdly, 
that it would require a very great reduction of the 
duty much to reduce the price to the consumer. The 
consumer only now pays a comparatively small part of the 
price of this article to the Government, and whatever the Go- 
vernment gives up will be longer in reaching him, and will 
be less felt and appreciated when it does reach him. 

If malt had been an article produced abroad, we should 
have heard little of reducing the duty upon it. 
visible hateable excise duty levied within this country it is 
much blamed; and a large political party, now that it is in 
opposition, seems to ask for its removal. We say seems to 
ask, for we do not believe that the more considerate leaders 
of the Conservative party, that Sir Stafford Northcote or 
Lord Stanley, would either vote for the abolition of the malt 
duty while out of place or propose it when in place. Nine- 
tenths of the country members, and nine-tenths of the 
farmers had rather have twopence off the income tax than a 
total abolition of the malt tax. 
much by the one, and they do not know, upon a strict exami- 
nation they do not much believe, that they would acquire 
much by an abolition of the other. 

It has, indeed, been contended that the removal of the malt 
tax would be a great stimulus to the employment of labour 
and to industry; that it prevents poor land being used 
| for barley which is now otherwise used, and that it compels 
| good land to be used for barley which would otherwise not 
| be used. But it is only a very sanguine imagination, little ac- 
quainted with the bare facts of rural society, which can expect 
a relief to industry and an augmentation of general wages 
through the removal of what is (taking it at the utmost) an in- 





in a few counties. But the reduction of the tea duty will cer- 
tainly augment home industry. More tea will be drunk in 
England, and more English things must therefore be sent to 
pay for it. Our operatives will be benefited in two ways, by 
having more to do, and having more tea for what they do. 
| We can scarcely bring ourselves to discuss the repeal of the 
malt duty as an economical proposal ; it is, in fact, a political 
proposal. 

It has been said that there are other Customs duties which 
should have been taken off in preference to tea, but, except 
the duty on currants, which is in comparison of small magni- 


} tude, none of these press very heavily on the labouring class, 


ee 
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discretion. It has been generally and justly agreed that all 


But being a | 


They know they shall gain | 





finitesimal reduction operating on a few acres here and there | 
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and it is only in an indirect manner, and after an inte: 
more or less long, that this class would be benefited by theig 
abolition. The duty on timber is objectionable ;—al] dutieg 
are objectionable ;—but it is impossibie to'say that it isa 
grievous impost,—that it produces evils loudly crying for a 
remedy. Most of what has to be done in tariff reform 
though important, is not pressing or urgent; it can wait to 
be done. 

As to the selection of the reductions, therefore, we believe 
that the purest and most critical finance will decide in 
favour of this year’s Budget ; but we are not sure that it will 
so decide in favour of the amount of such reductions, Jy 
plain English, we would rather have taken 1d than 24 off the 
income tax; we know that our opinion is unpopular; we 
know that this is the part of the Budget which the whol 
House most cheered; we know, too, that we shall not attract 
much attention to our objection, for we well know that there 
is no serious danger. But still on account of the precedent, 
and perhaps as it will be said out of abundant caution, we 
would rather have paid more income tax than is asked of us, 


The Budget throws, in seeming, upon next year’s surplus 
burden of 1,417,000, or more than 1d of the income tax, 
which is now reckoned at 1,300,000/, and we are dubious ag 
to whether this is wise. We do not see any financial reason 
for it. In pure political economy at least every year should 
be made to provide as near as possible for itself, and for no 
more than itself. 

We do not indeed believe that there is serious risk on this 
ground. If our readers will compare the estimate for next 
year’s hypothetical income with the statement of last year's 
real income, they will see that it has been made with studious 
caution :— 

Actual income, 1864-5. Estimated income, 1865-6, 
Taxation remains as before, 


£ £ 
Customs ...... 22,672,000 ss. ceccvscoese 22,775,000 
Excise......... SED; Lakesngencens 19,032,000 
Income tax... SES «=| pebttbetescs 7,800,000 





Total of these three) 
es 50,088,000 


YO VENUOC,...cecceees 


cccccceveves £9,607,000 

so that not only is there no increase in these three important 
items of income, but a diminution. The other items are 
much the same in this year’s estimate as in last year’s reality, 
and therefore the whole annual increase of revenue, an increase 
which-may be reckoned at 1,000,000/, even when the income 
tax is reduced to 4d, remains as a reserve fund. If the re- 
venue augments as usual, nothing will be thrown upon next 
year. 


In the Budget of 1863, Mr Gladstone postponed 890,000 || 
to the next half year, and in the Budget of 1864, 531,000/, 
and in both cases, when the time came, no one knew any- || 
thing about it. The revenue had so increased beyond the es- 
timate, that there was no postponed charge—no mortgage 
upon next year’s surplus. | 

Perhaps these reasons may prove to more sanguine minds || 
that we should be wrong in objecting on this occasion to the || 
postponed charge. We were wrong in 1863, when we ob- || 
jected strongly. Still, out of an obstinate caution which is 
habitual to us in money matters, and which will not yield 
even to plausible ‘arguments, we should again object were it 
not for a single consideration. A postponed reduction of the 
income tax is hardly a real reduction ; it is, if we may use a 
Latin word which the proceedings in the divorce court have 
rendered familiar even to ladies, a reduction nist. Itisa 
provisional reduction. Let us suppose the worst,—that by 
bad harvest, by foreign war, and derangement of domestic in- 
dustry-—the three great causes which impair revenue—at 
the next Ist of April, the aspect of the finance of 1866-7 
is changed; that it then looks gloomily just as it now looks 
cheerfully. We can then again reimpose the income tax we 
now take off. The greatest evil to be feared is a new return 
to the old rate of taxation, and this is not a great evil. We 
are not abandoning a permanent source of revenue; we are 
only adjusting a variable machine, which, if we find we are 
in error, we can readjust again. 

There is no other ground for objecting to this year’s Budget, 
and the greatest ground for praising it, and the series of 
which it forms a part. The expiring Parliament ought to be 
called Mr Gladstone’s Parliament, for all which it has done 
that is worth doing is his doing. 
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an irresistible Government can ever hope to secure the end 
which every Government by instinct tries to attain, namely, 
external order. Now, the difficulty of creating a strong 
Government in America is almost insuperable. The people 
in the first place dislike Government, not this or that ad- 
ministration, but Government in the abstract, to such a de 
gree that they have invented a quasi philosophical theory, 
proving that Government, like war or harlotry, is a ‘“‘ necessary 
“evil.” Moreover, they have constructed a machinery in the 
shape of States, specially and deliberately calculated to im- 
pede central action, to stop the exercise of power, to reduce 
government, except so far as it is expressed in arrests by 
the parish constable, to an impossibility. They have an 
absolute Parliament, and though they have a strong Executive, 
it is, when opposed to the people, or even when in advance 
of the people, paralysed by a total absence of friends. To 
make this weakness permanent they have deprived even 






















RevENvE, 1864-5. £ 
CivstOMNS ..veeeseerenveeeerererssennnareeenensaseseenaanees 22,572,000 
Excise .seccscsessecccceeceesenenssenscereesscsecensensenenes 
SARMIPS s.0nccrvneresvecnevecnescnosconsocsosconcsenossosooees 
Land and assessed taxes........sssesserreseeereeeererees 
NE goatee tessen torent cs 4,100,000 
Crown lands.....++++ssseseeseeeeseeeeeseesesensnee eee seenes - - 
Miscellaneous .....+-s-seeseeserenresersresrnsensneseenses ee - 
China indemMity ........0.crsereesreeeersrsenrereeeeeres 72, 
70,313,000 
EXPENDITURE, 1864-5. £ 
Interest of debt,jfunded and unfunded............++ 26,369,000 
Consolidated fund charges ........esseeeereeeeeeeeeeeres eee 
Sa aaa sues ines 883,006 
Te eisseaeancercrscctiesten 10,898,000 
Miscellaneous GIVE BOT TICND ..cccccccccccccsccescoceee 7,258,000 
Revenue departments ..........seseeeeereeeeereeeseesenes 4,606,000 
Packet SOTVICE ..sseeseecessecseenensesseereeneeeseneeeeeees 871,000 
Scheldt toll redemption .........eeeseeeeesreeeerrereeees 174,000 
66,462,000 
Surplus ...secsecesseeseerseesereeseererenseaeseseneesennes 8,851,000 
70,313,000 





THE ASSASSINATION OF MR LINCOLN. 

Tae murder of Mr Lincoln is a very great and very lament- 
able event, perhaps the greatest and most lamentable which 
has occurred since the coup d’eiat, if not since Waterloo. It 
affects dicectly and immensely the welfare of the three most 

erful countries in the world, America, France, and Eng- 
land, and it affects them all for evil. Time, circumstances, 
and agent have all conspired as by some cruel perversity to 
inerease the mischief and the horror of an act which at any 
moment, or under any circumstances, would have been most 
mischievous and horrible. It is not merely that a great man 
has passed away, but he has disappeared at the very time 
when his special greatness seemed almost essential to the 
world, when his death would work the widest conceivable 
evil, when the chance of replacing him, even partially, ap- 
proached nearest to zero, and he has been removed in the 
very way which almost alone among causes of death could 
have doubted the political injury entailed by the decease it- 
self. His death destroys one of the strongest guarantees for 
continued peace between his country and the external world, 
while his murder diminishes almost indefinitely the prospects 
of reconciliation between the two camps into which that 
country has for four years been divided. At the very instant 
of all others, when North and South had most reason to see 
in his character a possibility of reunion, and to dread the ac- 
cession of his inevitable successor, a Southerner murders him 
to place that successor in his chair, gives occasion for an ex- 
plosion of sectional hate, and makes a man who has acknow- 
ledged that hate master of armies which can give to that hate 
an almost limitless expression in act. At the very moment 
when the dread of war between the Union and Western 
Europe seemed, after inflicting incessant injury for four years, 
about to die away, a murderer deprives us of the man who 
had most power and most will to maintain peace, and thereby 
enthrones another whose tendencies are at best an unknown 
quantity, but whois sure, from inexperience, to sway more 
towards violence than his predecessor. The injury done alike 
to the North, to the South, and to the world, is so irremedi- 
able, the consequences of the act may be so vast, and are cer- 
tainly so numerous, that it is with some diffidence we attempt 
to point out the extent of the American loss, and the result 
that loss may produce. 

The greatness of the American loss seems to us to consist 
especially in this. To guide and moderate a great revolution, 
and heal up the wounds created by Oivil War, it is essential 
that the Government should be before all things strong. If it 
is weak it is sure either to be violent, or to allow some one of the 
uring sections of the community to exhibit violence unre- 
om to rely on terror as the French Convention, under a 
alse impression of its own dangers, did, or to permit a party 
to terrorise, as the first Ministry of Louis the Highteenth did. 
The « Reign of Terror” and the “Terreur Blanc” were alike 
owing, One to an imaginary the other to a real weakness on 
Ease of the governing power. There are so many passions 
mi a so many armed men to be dealt with, so 

y tanatic parties to convince, so many private revenges to 








» 80 many extra legal acts to do, that nothing except 


themselves of absolute power, have first forbidden themselves 
to change the Constitution, except under circumstances which 
never occur, and have then, through the machinery of the 
common schools, given to that Constitution the moral weight 
of a religious dccument. The construction of a strong 
Government, therefore, 7.c. of a Government able to do great 
acts very quickly, is really impossible, except in one event. 
The head of the Executive may, by an infinitesimal chance, be 
a man so exactly representative of the people, that his acts 
always represent their thoughts, so shrewd that he can 
steer his way amidst the legal difficulties piled deliber- 
ately in his path, and so good that he desires power 
only for the national ends. The chance of obtaining such a 
man was, as we say, infinitesimal; but the United States, by 
a good fortune, of which they will one day be cruelly sensible, 
had obtained him. Mr Lincoln, by a rare combination of 
qualities—patience, sagacity, and honesty—by a still more 
rare sympathy, not with the best of his nation but the best 
average of his nation, and by a moderation rarest of all, had 
attained such vast moral authority that he could make all the 
hundred wheels of the Constitution move in one direction with- 
out exerting any physical force. For example, in order to secure 
the constitutional prohibition of slavery, it is absolutely essen- 
tial that some forty-eight separate representative bodies, differ- 
ing in modes of election, in geographical interests, in educa- 
tion, in prejudices, should harmoniously and strongly co-operate, 
and so immense was Mr Lincoln’s influence—an influence, it 
must be remembered, unsupported in this case by power— 
that had he lived, that co-operation, of which statesmen might 
well despair, would have been a certainty. The President 
had, in fact, attained to the very position—the dictatorship— 
to use a bad description, required by revolutionary times. 
At the same time, this vast authority, not having been seized 
illegally, and being wielded by a man radically good,—who for 
example really reverenced civil liberty and could tolerate 
venemous opposition,—could never be directed to ends wholly 
disapproved by the ways of those who conferred it. It was, 
in fact, the authority which nations find it so very hard 
to secure, which only Italy and America have in our 
time secured,—a good and benevolent, but resistless tem- 
porary despotism. That despotism, moreover, was exer- 
cised by a man whose brain was a very great one. We 
do not know in history such an example of the growth of a 
ruler in wisdom as was exhibited by Mr Lincoln. Power and 
responsibility visibly widened his mind and elevated his cha- 
racter. Difficulties, instead of irritating him as they do most 
men, only increased his reliance on patience ; opposition, in- 
stead of ulcerating, only made him more tolerant and deter- 
mined. The very style of his public papers altered, till the 
very man who had written in an official despatch about 
“Uncle Sam’s web feet,” drew up his final inaugural in a 
style which extorted from critics so hostile as the Saturday 
Reviewers, a burst of involuntary admiration. A good but bene- 
volent temporary despotism, wielded by a wise man, was the 
very instrument the wisest would have desired for the United 
States; and in losing Mr Lincoln, the Union has lost it. The 
great authority attached by law to the President's office re- 
verts to Mr Johnson, but the far greater moral authority be- 
longing to Mr Lincoln disappears. There is no longer any 
person in the Union whom the Union dare or will ttust to do 
exceptional acts, to remove popular generals, to override 
crotchetty States, to grant concessions to men in arms, to act 
when needful, as in the Trent case, athwart the popular in- | 
stinct. 
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2. The consequences of this immense loss can as yet scarcely 
be conjectured, for the one essential datum, the character 
of the President, is not known. It is probable that that cha- 
racter has been considerably misrepresented. Judging from 
information necessarily imperfect, we have formed an ad in- 
terim opinion that Mr Johnson is very like an average Scotch 
tradesman, very shrewd, very pushing, very narrow, and very 
obstinate, inclined to take the advice of any one with more 
Knowledge than himself, but unable to act on it when! opposed 
to certain central convictions, not oppressive, but a little 
indifferent if his plans result in ovpression, and subject 
to fits of enthusiasm as hard to deal with as fits 
of drunkenness. Should this estimate prove correct, we shall 
have in the United States a Government absolutely resolved 
upon immediate abolition, whatever its consequences, foolish 
or wise according to the character of its advisers, very inca- 
pable of diplomacy, which demands above all things know- 
ledge, very firm, excessively unpopular with its own agents, 
and liable to sudden and violent changes of course, so unac- 
countable as almost to appear freaks. Such a Government 
will find it difficult to overcome the thousand difficulties pre- 
sented by the organisation of the States, by the bitterness of 
partisans, or by the exasperated feelings of the army, and will 
be driven, we fear, to overcome them by violence, or at least 
to deal with them in a spirit of unsparing rigour. It is, 
therefore, we conceive, primd facie probable that the South 
will be slower to come in, and much less ready to settle down 
when it has come in, than it would have been under Mr Lin- 
coln ; and this reluctance will be increased by the consciousness 
that the North has at length obtained a plausible excuse for 
relentless severity. It will also be much more ready to escape 
its difficulties by foreign war. Beyond those two somewhat 
vague propositions, there are as yet too few data whatever for 
judgment. Least of all are there data to decide whether the 
North will adhere to the policy of moderation. Upon the 
whole we think they will, the average American showing in 
politics that remarkable lenity which arises from perfect free- 
dom, and the consequent absence of fear; but he is also 
excitable, and it is on the first direction of that excite- 
ment that everything will depend. If it takes the direc- 
tion of vengeance, Mr Johnson, whose own mind has 
been embittered against the planters by family injuries, 
may break loose from his Cabinet; but if, as is much more 
probable, it takes the direction of over reverence for the 
policy of the dead, he must coerce his own tendencies until 
time and the sobering effect of great power have extinguished 
them. He is certainly a strong man, though of rough type, 
and the effect of power on the strong is usually to soften. 


COUNTRY ISSUES. 

Mer Guapstone’s Bill, respecting the country issues, stands 
for Monday next, and as amendments have been made in it 
which are satisfactory to the country bankers, and do not im- 
pair the principle of the Bill, it will probably pass into a law. 
The issuing bankers in England have, as we understand, un- 
dertaken to promote this Bill, and as it is likewise supported 
by the strength of Government, no opposition to it is either 
likely to be attempted, or likely to be successful. We wrote 
so fully on this subject upon a very recent occasion that we 
have little to say now. 

We then showed that the country issues have in times past 
been of vital benefit to this country. In conjunction with the 
Seotch issues they founded the London money market. The 
great peculiarity of Lombard street is the quantity of money 
to be found there ; not merely of transitory money, passing to 
ani fro in the changes of trade and for the monetary con- 
venience of nations, but permanent money which is of English 
or at least British origin, and which, if invested at all, is to 
be invested on English account. If it were not for this great 
domestic accumulation, England would not be the great store- 
house of loanable capital,—the place where every one comes 
who wants such capital. It became that storehouse by its 
banking system, and that banking system was in its origin, 
and is still in remote and rude districts entirely dependent on 
the bank note iseue. You cannot diffuse a banking system 
over a vast country so well as by subsidising it with the profits 
of note issue: perhaps we should not be wrong in saying that 
without such a subsidy you can hardly diffuse it at all. 

Those who doubt the truth of this assertion should consider 
the state of France. Paris is not a great money market, be- 
cause French money does not come there. The Bank of France 
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is the sole bank of issue in France, the : 
ment by which the money of the rani’ dana 
transmitted to the central market. But the rural de: _ 
the actual money deposits in the branches of the Bank 
France, were on an average :— of 
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and yet the Bank of France has fifty-three branches, Of its 
notes, it is believed that about three-fifths are issued in Paris, 
leaving only two-fifths for the whole of the rest of France, 

Let us compare this with the state of England, Scotland 
and Ireland. France has fifty-three emitting places. The 
United Kingdom has as follows :— 
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This is the reason why the savings of France have not been 
eccnomised, and why those of England have been economised 
—why London is a great money market, and Paris is not a 
great money market. 

We are not prescribing as to the future policy of France, 
We are indicating the disease, not prescribing the remedy, 
A very able writer in the Semaine Financiére has discussed the 
advisability of an issue of 2/ notes by the Bank of France; » 
writer of European reputation, M. Leonce de Lavergne, haste. 
commended the establishment of departmental banks, not s0 
as to compete with one another, but each with a radius of 
its own. But we are not now concerned with the merits of 
this or any other proposal as to the French paper currency ; we 
are but saying that the country issues in England and Scotland, 
having been the prime medium by which our banking sys. 
tem was established, have made London the money market 
what it is, and that the want of these issues and of that 
banking system has kept Paris as a market in the backward 
state in which we see it. 

It is, however, worth remarking that the system which M. 
Lavergne proposesto found in France is nearly that whicha long 
course of historical antecedents seems likely to create in this 
country. Weobservedinourpreviousarticle, thatin matterof fact | 
a limited but considerable number of country banks now pos-| 
sessed the exclusive right of local issue in the rural districts of 
England; and that for many reasons, some economical and | 
others political, it would be nearly impossible to deprive those 
banks of such issue: and we therefore suggested that they 
should—not immediately, but in time to come,—be made to 
conduct these peculiar powers of issue as trustees for the State, 
and for the benefit of the State. We proposed that they | 
should be agents for the State in their districts, just as the | 
Bank of England is agent for the State ix its district. This 
is what M. Lavergne proposes for France; he calls it the 
planetary system, in which banks revolve round a given centre, 
each in its own sphere, in place of the solar system, in which 
one bank only, one single monopolist, absolutely rules the 
entire country from the capital. 

Mr Gladstone's Bill, as amended, does not indeed introduce 
such a system, but it is compatible with it: it fixes a time 
at which Parliament can establish such a system if it thinks 
fit. The Parliamentary influence of the country banks would, 
in any probable state of parties, forbid any direct attack upon 
the privileges; and an abrupt confiscation of these issues 
would be in a high degree tyrannical and unjust; no English 
Minister would even plan it, much less propose it. It is 
only by a gradual and cautious policy that the present anoma- 
lous state of the country issues can be amended; any direct 
assault upon them would be futile, for it would leave them as 
they are. 

Mr Gladstone proposes in substance that all restrictions be! 
removed from such country bankers as are willing to conform 
to his Bill, on two conditions; first, that the conforming} 
bankers shall pay the sum of 1/ per cent. on their circulation, | 
including what they now pay; and secondly, that at the end| 

of 15 years the Chancellor of the Exchequer shall, by 4 i 
year’s notice, have the power to put an end to such issues, if|| 
Parliament do not otherwise determine. At that date, which, | 
though distant, is far sooner than we expected a systemati¢ 
treatment of the subject, we scarcely doubt that the county 
banks of issue will, after a due inquiry by Parliamentary 
committee, be compelled to assume the only position by which 
their present rights can either be justified or excused. | 
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to his great abilities or to his paramount reputation ; whether 
the time and strength which he will have to spend within its 
walls, listening to dreary speakers and grappling with 
wearisome details, would not be better employed in following 
out those philosophical principles which he, far beyond any 
other writer of this age, is fitted to handle; whether in a 
word the man of speculation and of thought will not be some- 
what lost and wasted among the men of action and routine ;— 
these are questions which may well admit of doubt. But that 
his presence in the House of Commons will be an ornament 
and a strength, an addition to its wisdom and its fame ; that 
it ought to contain such men as he, though not to consist of 
such; that the electors of Westminster will do themselves 
singular credit by choosing him; and that the Representative 
System, under which so fearless a thinker and so independent 
and uncompromising a candidate is returned to Parliament by 
one of the most numerous and most popular Constituencies in 
the Kingdom, will stand in far less need of reform than we are 
accustomed to believe ;—these are points which admit of no 
doubt whatever. For ourselves, differing as we do in the 
strongest manner from many of Mr Mill’s political opinions, 
we should vote for him in preference to any other candidate, 


partly because we know no man whose voice is better entitled 
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MR MILL'S ADDRESS TO THE ELECTORS OF 
WESTMINSTER. 
Wuerner it be wise for Mr Mill to enter Parliament ; 
whether the position he will take there will be adequate either 


to be heard in the Senate of a great country, and partly be- 
cause our Senate is conspicuously distinguished by the absence 
of that original, philosophic, and thorough-going honesty of 
thought which Mr Mill would bring into it ;—and if the Radical 
electors of Westminster have the manhood and good sense to 
select a wise and good man as their representative merely be- 
sause he is wise and good, though he will neither spend money 
nor canvas votes, though he will repeat none of their favourite 
watchwords, though he has stripped bare many of their 
commonest fallacies, and though he caricatures, by transcending, 
some of their most cherished doctrines,—why we shall think 
more highly of them than we ever did before. 


Mr Mill's confession of political faith, as contained in his 
letter (through Mr Beal to the electors of Westminster), is one 
of the most remarkable addresses ever delivered by any 
candidate to any constituency,—especially in respect to the 
qualities of honesty, simplicity, and courage. It shows the 
lofty vantage ground which on such occasions is occupied by a 
man who cares little whether he enters Parliament or not, but 
who cares much that if he does enter it, he shall enter it 
without having paid down a single concession as the price of 
his success, without having stooped to ask election as a favour, 
without having condescended to modify or to conceal a single 
opinion, or to fetter himself by a single pledge. It is almost 
the first time within our remembrance when the relation be- 
tween a candidate and a constituency has been placed on its 
true footing ; and the electors of Westminster will do them- 
selves signal honour if they answer to the implied appeal in a 
corresponding spirit. 

_It is astonishing how a thorough logical fcapacity, un- 
flinching integrity of purpose, and a profound knowledge of 
the facts and principles involved, even in the hands of a 
Radical, shatter all the ordinary Radical fallacies into dust. 
Mr Mill assuredly is an advanced Liberal, if ever there was 
one ; yet there is scarcely one of his doctrines which does not 
fly in the face and strike at the root of the official creed of 
the advanced Liberal party. His differences with them are 
differences of principle not of detail:—we on the contrary 
can agree with him in everything, except in the degree to 
which he would push some of the applications of his prin- 
ciple ;—and even there we differ with him chiefly because we 
think his practice would negative his principle and defeat his 
aim. We need scarcely say a word as to his claim for the 
extension of the suffrage to all adult women :—no party, and 
scarcely any individual politician save himself, holds this 
theory, and it will be long before it becomes a practical ques- 
tion. When it does, we entertain little doubt that Mr Mill 
will have altered his views on the matter, as he has done on 
the ballot ; for he will probably have discovered that out of 
the two or three million of women whom he would thus en- 
dow—including half-a-million of maid-servants—not above 
ten thousand would have any political opinions at all, or any 
political preferences for one candidate over another; and that 
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in consequence to give them votes would merely be giving 
extra votes vicariously to their fathers, their husbands, their 
masters, their lovers, or their priests. Mr Mill, of course, 
would hope and wish that all women should be enlightened | 
and rational enough to hold his enlightened and rational 
opinions ;—but conceive the position of an unhappy woman, 
embracing his views, to whom an “advanced Liberal,” a 
Radical of Mr Bright’s school, stood in any of the relations 
we have specified! how she would be snubbed by her father, 
boudé by her husband, deserted by her lover, bullied by her 
master, and excommunicated by her priest! But to proceed to | 
the other and more practical items of Mr Mill’s creed. 

T*he Radicals pin their faith upon the Ballot :—Mr Mill, as 
we know, repudiates it altogether ;—deeming that it is un- 
necessary, that the evil of it would outweigh the good, and 
considering also, as we gather from his language, that a con- 
stituency, meriting the suffrage he would bestow upon it, 
ought not to require or wish for the secrecy solicited for it. 
Again :—the Radicals are vehement in their clamour for the 
substitution of exclusively direct taxation instead of our pre- 
sent mixed system,—wishing, in the first place, to exonerate 
the working classes from taxation altogether, and, in the 
second place, to diminish the revenue insidiously by making 
a large revenue difficult if not impossible of collection. Mr 
Mill, on the contrary, like ali thinkers, prefers the combina- 
tion of direct with indirect taxes, on the double ground of justice 
and morality. Thirdly, the Radicals are striving hard to erect 
into an article of the national creed that England must never 
interfere in foreign affairs except where her own national in- 
terests are concerned :—Mr Mill, more nobly and more justly, 
declares that such interposition on the side of liberty, to 
countervail interposition on the side of oppression, is a right 
and may become a duty. Jourthly, the Radicals go in for 
retrenchment and the reduction of our armaments 
wholesale and without reference to possible danger 
or ultimate consequence :—Mr Mill will have nothing to say 
to such short-sighted and unpatriotic parsimony ; he would 
economise, not by cutting down either army cr navy, but by 
spending our money more efficiently upon both. The 
Radicals would at once abolish purchase in the army as 
utterly bad :—Mr Mill reminds them that there is one system 
which is worse, and which, as matters at present stand, would 
probably be substituted for it; and hints that it can scarcely 
be considered a reform to get rid of one evil merely to replace 
it by another. The Radicals, true to their shallow system of 
going, téte baissée and with their eyes shut, at a practice 
which is abused, instead of at the abuse of the practice, insist 
upon the total abolition of flogging. Mr Mill quietly corrects 
their blindfold zeal, and, like most sensible men, would 
abolish it only where indefensible, and retain it where it is 
specially appropriate. And, lastly, Mr Mill with all his 
leanings towards the claims of labour and of the poor, is too 
sound an economist and too just a man not to see the fallacy 
and the hopelessness of the schemes, now so popular among 
many philanthropists and Radicals, for legislating between 
masters and men, and preventing strikes and lock-outs by 
arbitrary arbitration, and hits the nail on the head in one 
single sentence. ‘I see nothing which law can do in the 
“‘ matter, except to protect from violation the equal liberty of all 
“ to combine or to refrain from combining.” This one phrase 
contains the gist of the whole matter. When once workmen 
shall be effectually liberated from the tyranny of their fellow- 
workmen and left free to belong to Trades’ Unions or not as 
they please, and to work or leave work as they individually 
wish, secure against intimidation from any quarter, no lock- 
outs and few strikes will be needed to adjust the disputes 
between capital and labour. Labour, if thoroughly free, will 
always command its own fair terms; and capital, if unterrified 
by its dangers, be always too selfish to combine to defraud 
labour or oppress it. 

It is, however, Mr Mill’s views in regard to the extension 
of the suffrage which most gratify us (with one exception), | 
and which we apprehend will most disgust the ordinary and 
doctrinaire Radical. While, with the courageous simplicity | 
of a man who has laid firm grasp upon a principle, he goes 
much further towards Universal Suffrage than any leaders of | 
the advanced party have yet ventured, he declares that class 
ascendancy in any shape or in any hands is such an abomina- | 
tion in his eyes, that in any system of franchise extension | 
ample precautions must be taken to “ prevent any class, even |; 
“ though it be the most numerous, from being able to swamp | 
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«all other classes taken together.” He is resolute for the 
representation of minorities. ‘1 think (he says) that all con- 
« giderable minorities in the country, or in a locality, should 
“ be represented in proportion to their numbers.” This, as 
our readers know, is the great principle for which we have 
always contended. If it can be secured and practically carried 
out, the most liberal extension of the franchise may be com- 
paratively innocuous and even to a certain extent just and 
beneficial. If it be neglected, then such extension will 
assuredly become an injustice, a mischief, and a danger. 
| But it is precisely this provision for the fair representation of 
| minorities that Mr Bright and the Radicals as a party most 
utterly detest. With the instinct of hatred—far more 
| unerring in its sagacity than the instinct of love—they 
perceive that it would be virtually fatal to that class ascen- 
dancy, that preponderance of mere numbers, that transfer of 
political power into the hands of that section of the community 
they hope and believe would be their votaries, which it is the 
| object of all their Reform schemes to secure. They are well 
aware that an extension of the franchise to something even 
far short of universal would place the (potential) command of 
the Representation in the hands of the working class and the 
lower portion of the middle class, whenever they could induce 
these to pull together; they believe that these classes, as a 
rule, would adopt their dogmas and return their nominees ; 
and their aim, therefore, is to obtain the virtual disfranchise- 
ment of the educated and propertied portion of the nation 
which it is the object of Mr Mill to preserve from such virtual 
disfranchisement. Thus the objects and purposes of Mr 
Bright and Mr Mill are altogether discrepant and at variance ; 
|—and the candour with which the one leader avows his ulti- 
mate design, and the disingenuousness with which the other 
evades that avowal, are more at variance still. 

We have left ourselves little room to comment on almost 
the only point of Mr Mill’s creed from which we seriously dis- 
sent ; and indeed there is little need. We said a few words 
on the subject last week. But few more are wanted. Mr 
Mill would so arrange the suffrage and the securities against 
the exclusion of minorities as practically to “give to the 
“ labouring classes a clear half of the national representation.” 
| Now to this proportion there seem to us to* be at least two 
conclusive objections (not to mention minor and secondary 
ones)—objections so conclusive that we are satisfied that Mr 
Mill himself will be among the first to admit their cogency. 
First, such an arrangement would give the absolute command 
of a Parliamentary majority,—that is virtually the decision of 
| the nation’s policy,—into the hands of the members returned 
by the working men, whenever they chose to pull together, 
and whenever, as a matter of bad political economy, of vicious 
temper, of jobbing, of ultra-montanism, of anti-Saxonism,—or 
from any motive of intrigue whatever—they could induce any 
considerable section of the Irish members to coalesce with 
them,—a danger neither the probability or the gravity of 
which should be underestimated or overlooked.—And secondly, 
such an arrangement, Mr Mill we apprehend would agree with 
|us in thinking, would often entirely sacrifice what is the 
second, if not the first, purpose of the representative system, 
—viz., to secure the selection of the wisest and ablest and 
fittest men in the nation to be its legislators and rulers, and 
not merely those who most accurately mirrored the average 
mind of the nation,—to make the House of Commons the 
faithful representative of the people in the sense of being the 
representative of all classes in their best moods, in their best 
influences, in their best specimens. 





THE HEALTH OF THE SOLDIER. 
THE annual average cost of a private soldier is about 33/, but 
before the soldier is wrought from a raw recruit into a warrior 
qualified to take his place in line of battle it is estimated that 
200/ has been expended on his education. Viewed with re- 
ference to his qualifications, he is cheaper now than he was 
twenty years ago ;—for now he is a marksman at 900 yards ; 
then he was a most uncertain shot at 60. Skill in the use of 
arms can only be attained through expensive teaching, but 
such skill trebles the value of man in actual combat. If he 
fall in action, 2001 is sacrificed, unavoidably ; if he die from 
sickness, which the chances are he would have escaped in civil 
life in the same place, 200/ is vainly thrown away by an act 
of culpable neglect. 

Yet, notwithstanding the great cost of the trained soldier 
and the time and expense necessary to replace him, the deaths 
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in our army from preventible causes—though happily de. 
creasing—are many times as numerous as those from the 
sword. For more than forty years of this century the arm 
authorities were content that the men should exist under 
circumstances which, when we now look back upon them, 
only cause wonder that the soldiers could live at all, They 
commonly slept four in a bed; and the beds were often in 
strata like the berths in a steamer’s cabin, one side against 
the wall, and the bed itself of great width. Provision having 
been in this manner made for the maximum exclusion of fresh 
air from the sleepers, the same amiable purpose was carefully 
extended to the general barrack atmosphere, where every sort 
of ventilation was prevented. The air of a crowded apart~ 
ment thus charged with the exhalations of closely-packed men, 
not too clean, may be imagined. If we add that decency wag 
in no way thought of, that the soldier paraded in the stiffest of 
upright stocks, with a coatee, which had a little tail to tanta. 
lise but not protect the wearer, and that he spent much time 
in the furbishing of arms and pipe-claying of strangulating 
belts, we complete a picture of life and health struggling 
under the most disadvantageous conditions. 


In 1839-41, the first publication of military statistics ex. 
hibited the frightful mortality of the army as compared with 
civil life. Amelioration, to the extent mainly of inquiries, 
commenced, but the economists held the purse-strings; and 
Joseph Hume was not the man to let money pass for what. he 
would denounce as the mere luxury of the soldier. Little, 
except with regard to new structures, was attempted before 
the Crimean war: and while that lasted, and we had evidence 
of what mortality in the field could be induced by mismanage- 
ment, there was no opportunity for sanitary work at home, 
But immediately the troops returned to this country, earnest 
men,—prominent among whose names are Sutherland, Bal- 
four, Galton, and, chief of all, Sidney Herbert,—embarked 
zealously in the cause of cleansing our Augean stable of dis 
ease. Barracks and hospitals were examined, altered at great 
expense ; ventilation was attempted, and in some cases over- 
done. The occupants of each were reduced in number: 600 
cubic feet of air were secured, under ordinary circumstances, 
to each sleeper, and superb structures were commenced, of 
which several have been finished, to receive the redundant 
men from the older pest-houses. As examples of these, are the 
Victoria Hospital at Netley, the Herbert Hospital at Wool- 
wich, the Guards Barracks at Chelsea. The old form of the 
quadrangle, convenient for supervision, but unhealthy, with 
its enclosure of stagnant air, is abandoned, and air and the light 
of heaven have free access to the lines of huts or houses in 
which troops are quartered at the great camps. 

Side by side with this development of the study of military 
health, an analogous progress has been made in civil life under 
the Boards of Health. Towns are ceasing to be large cess 
pits, pure water is becoming less rare, crowded crooked streets 
are making way for straight and broad ways,—air-shafts of the 
towns. Meanwhile, though glaring evils remain, the laws of 
bodily health are becoming understood more widely each year. 
Air, water, and exercise will ere long be fully appreciated by 
all classes, as they already are by the upper and middle sec- 
tions of society. 

These improvements, with the need for more, have neces+ 
sarily led to the systematising of the laws of health and dis 
ease, and a science has gradually arisen bearing that relation- 
ship to medicine which prevention does to cure. The fune- 
tions of the medical man are no longer limited to curing one 
disease, more or less by the substitution of another, but it is 
now his duty to remove from our paths those obstacles to 
health which formerly threw us into his hands. One among the 
incidental effects of this change must be to throw the re 
muneration of the officer from off the individual and on to the 
public, which will in the end involve a total change in the 
system of doctors’ bills. But especially does this sanitary 
duty combine with the other duties of the military medical 
officer ; and under Lord Herbert’s regulations he has to be 
consulted in the choice of encampments as to site, air, water, 
&e. Now this science has taken to itself the unpalatable 
name of Hygiene; and as a text book for medical officers of 
the army, Dr Parkes has produced an admirable work which 
well deserves some notice from true economists.* It is am 
epitome of all that has been discovered or thought upon the 
* A Manual of Practical Hygiene, prepared especially for use in the 


Medical Service of the Army. By Edward A. Parkes, M.D. 
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subject, in fact of the whole inductive and deductive philo- 
sophy of health. Avowedly written for the military service, 
it is really almost equally for the civilian practitioner—for the 
laws of sanitary science touch both alike. Our dwellings suffer 
from causes near akin to those which, on a greater scale,decimate 
the military ranks ; our domestic theories of health are often 
as faulty as those against which this book is written ; and we 
dare assert that there are few in civil life—certainly few 
medical men—who will not read with gain this work of the 
Professor of Hygiene in the Military Medical School at 
Netley. 

The worst part of the subject is its name. To English 
tongues and ears, Hygiene is simply an abominable word. It 
sounds like a Franco-Greek intruder without a stake of any 
sort in the land. It is true sciences must generally look 
abroad for their nomenclature, because English words are too 
home-thrusting to generalise: but it is doubtful whether 
“Health” in its broader sense does not comprehend as much 
as Hygiene. However, the science is named; its disciples 
accept its heathenish title, and we have only to consider it 
as it stands. 

Dr Parkes defines Hygiene as “the art of preserving health : 
“that is, of obtaining the most perfect action of body and 
“ mind, during as long a period as is consistent with the laws 
« of life. In other words, it aims at rendering growth more 
« perfect, decay less rapid, life more vigorous, death more 
remote.” 

Touching on the commonest necessities for health as good 
water, air and food, soil, drainage, habitation, and bodily 
covering, there is not a point on which the author does not 
furnish useful instruction, and his theories are supported by 
the force of numerous examples. The following remarks on 
the question of water show that the well is by no means the 
best supply on all occasions. 

“ Spring water is both pure and impure in different cases ; 
“and the mere fact of being a spring is not, as sometimes 
“imagined, a test of goodness. Frequently, indeed, river 
“water is purer than spring water, especially from the deposit 
“ of carbonate of lime; organic matter is, however, generally 

“in greater quantity, as so much more vegetable matter and 
“animal excreta find their way into it. The water of a 
“ river may have a very different constitution from that of 
“ the springs near its banks. A good example is given by the 
“ Ouse, at York ; the water of this river is derived chiefly 
“from the millstone grit which feeds the Swale, the Ure, and 
“the Nid, tributaries of the Ouse; the water contains only 
“9 grains per gallon of salts of lime, magnesia, soda, and a 
“little iron. The wells in the neighbourhood pass down into 
“the soft new red sandstone which lies below the millstone 
“ grit; the water contains as much as, 64°96 grains, and 
“ even, in one case, 96 grains per gallon: in addition to the 
“ usual salts there is much chloride of calcium, nitrates of 
“lime, soda, and magnesia. Shallow well water is always to 
“be viewed with suspicion: it is the natural point to which 
“the drainage of a good deal of surrounding land tends, and 
“heavy rains will often wash many substances into it. 

Dr Parkes analyses the various contaminations of the 
atmosphere resulting from the presence of healthy and 
diseased human subjects respectively. He shows the abstrac- 
tion of air from several causes, and the supply necessary to 
compensate for the exhalations of the body. He is especially 
minute on that very interesting question, the suspension in 
the atmosphere of epithelium and pus cells given off from 
lungs and cuticle. This medium of contagion it is the ‘object 
of ventilation to disperse, and the Professor glides naturally 
into a dissertation on the principles which should be ooserved 
in purifying the air of public buildings, private rooms, and 
sick wards. 

As an instance of the effect of ventilation on health is 
adduced a comparison between the Leopoldstadt prison at 
Vienna and the House of Correction in the same city. The 
circumstances of life are believed—ventilation excepted—to 
be alike ; yet of the prisoners in the former exactly twice as 
many died annually (5.6 against 2.8) as in the latter. The 
Leopoldstatdt has a defective, the rival establishment an 
admirable, system of ventilation. But these prisons point the 
moral still more strongly ; for not only is the Leopoldstadt 
mortality double that of the House of Correction, but the 
difference is precisely accounted for by diseases of the lungs. 

Dr Parkes treats at length on the subject of soldiers’ diet, 
comparing the rations of the various European armies, and 
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the learned Professor necessarily addresses himself to the 
military subject exclusively. He handles the subject boldly ; 
points out the shortcomings while admitting the progress 
made ; and gives sound advice to guide the military depart- 
ments for the future. 
life of listless idleness: thence spring dissipation, debauchery, 
disease, and death. 
on the heat; but the following is given in a recent Parlia- 
mentary report as the programme of a soldier’s day :— 


| health or life, which is unhesitatingly subjected to inspection 





499 


showing that the British soldier eats more than his comrade | 
in any other country. The author also enters minutely into | 
the adulterations of food, and the degree to which those 
adulterations are injurious to health. 


As regards individual habits and their effect on health, 


The fearful bane of a soldier is his | 


India may be an extreme case, consequent 


Bed till daybreak ; 

Drill for an hour; 

Breakfast, served to him by native servants ; 

Bed ; 

Dinner, served to him by native servants ; 

Bed ; 

Tea; served to him by native servants ; 

Drink ; 

Bed ;—and da capo. 

No doubt in colder climates there is less bed; and perhaps 
a little more drill: but the result is merely more ennui. 
Dr Parkes would give more cccupation to the men ; work at 
their trades, gardening, or even, like Roman legionaries, road- 
making; and it is an apt corollary on this last suggestion, 
that no troops were ever healthier than those whom Sir 
Duncan Cameron kept, a year or two ago, hard at work in 
driving a metalled road through eleven miles of Maori bush 
and native thickets in New Zealand. The doctor would also 
remove temptation from the soldier, as far as possible; he| 
would have neither spirits nor courtesans in open market : each 
should be sought, and only found by exertion. He would | 
much increase the proportion of men allowed to marry, 
making provision for wives both when with and when away 
from their husbands. It may, however, be doubted whether 
short enlistment would not be better for man, woman, and the 
State, than a larger force of married soldiers. But admirable | 
and quite to the point are the author’s remarks on prostitu- | 
tion, the main sap of health in all armies and scarcely less in | 
civil communities. He advocates the continental system of | 
forced registration and control; admitting that the evil of | 
prostitution must, under present circumstances, exist. He | 
ridicules the notion of the liberty of the subject being infringed, | 
comparing the trade to any other pursuit dangerous to human 


and curb, 
But diversions are essential as well as preventions,—gym- | 
nasia, bowling alleys, fives courts, cricket clubs, should all be 
encouraged ; swimming should be taught asa part of drill, 
and that savoir faire for which the French soldier is so re- 
markable. Dr Parkes looks kindly on libraries, reading rooms, 
and lectures, but he evidently puts little faith in them, doubt- | 
ing whether a body of young men collected for military pur- 
poses will ever contain many readers. Considering the class | 
whence our recruits are drawn, we think the doctor is right : | 
physical, rather than mental exercises, are the best antidotes | 
we can offer to the untutored passions of adolescence. The 
reforms instituted by Lord Herbert have already halved the 
mortality of the army: and he has left in Lord de Grey a suc- 
cessor able and willing to follow boldly in sanitary reforms. 





STOCK OF COTTON IN AMERICA. 

Wr give the following extracts from a letter addressed by a 
Boston manufacturer to Mr Bright. It will be seen that the 
writer estimates the quantity of cotton now stored in the 
States much higher than we placed it a fortnight ago. Our 
estimate was based upon the best information we could col- 
lect ; but was of course conjectural. So is that of the letter 
we quote. 

Mr Bright says, “the writer has paid great attention to the 
“ subject, and his opinion is valuable at a moment when the 
“ course of the Liverpool market depends so much upon our 
“ knowledge of the cotton now stored in the Southern States.” 
The following is the main portion of the letter :— 

“ There is no positive information to be obtained in regard 
to the quantity of cotton in the South. The most reliable 
estimate which I have been able to obtain comes from an 
English agent of a Boston cotton house, who landed at Mata- 
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moras about six months since, travelled as a neutral through 
Texas and Western Louisiana, down the Red River to New 
Orleans, and who has obtained information from the interior 
of Alabama and Mississippi. His estimate was that there 
were in the South, on the Ist of January, 1865, not less than 
2,500,000 bales of baled cotton, and a very large quantity of 
loose cotton piled up in gin houses and sheds, certainly sufli- 


cient to make good any damage upon the baled cotton, and to | 


give an available stock of two anda half million bales of 
sound cotton. The larger portion of cotton held in any one 
section is in the South-west. The negroes were removed 
from the Mississippi river and from Missouri early in the 
war and concentrated upon the plantations of the South- 
west. If employed on grain they would have made far more 
than could be consumed in the section named, and it could 
not be moved to the Atlantic States. We believe that a very 
considerable crop of cotton has been made in every year since 
the war began in the Trans-Mississippi department. The 
estimates which come to us from Savannah and Charleston 
are that there are not over 1,500,000 bales of cotton in the 
Southern States, but these estimates come chiefly from persons 
who have a pecuniary interest in cotton, and they come from 
a section which has supplied blockade runners, and which con- 
tained the only cotton mills in the South. It may also be 
stated that the amount of cotton captured at Savannah was 
estimated at 25,000 to 33,000 bales. We have already re- 
ceived 38,000 and have information of 9,000 more. I have 
also seen letters from Charleston stating that large quantities 
of cotton were being found buried in the sand and hidden in 
cellars. I am informed that 8,000 bales have already been 
seized inand around Charleston. There are a much larger 
number of well-informed persons who believe in a stock of 
over two and a half million bales than of those who place the 
quantity at a less number. Thus, while there is no positive 
information to be obtained, the general conclusion is that two 
and a half to three million bales will be found, and upon that 
estimate I am guiding the business of the cotton mills under 
my control.” 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending April 22, 
1865 :— 
Total Amount 


paid by the 
Commissioners. 


Total Amount 

received by the 

| Commissioncrs. 

Savixcs’ Bayxs :— £ s a 
In money and interest credited 264,572 19 10 
To transfer certificates from Post CUftice 
Savings’ Banks to Savings’ Banks ......... 
By transfer certificates frova Savings’ Banks 


to Post Office Savings’ Banks 9,598 0 1 


274,170 19 11 


Post Orrick Savines’ BANKs :— | 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks 


Gross Total 147,614 18 8 | 
Total amounts on April 22, 1564, at the crevit o:— 
The Fund for the Banks for Savings..........--ceeceeensee 
The Post Office Savings’ Banks fund 
T 44,945.026 15 11 


44,157,846 6 9 


MINOR CHANGES IN THE BUDGET. 


1, The duty on the transfer of shares and all conveyances 
of property which now ceases at 2s 6d for sums not exceeding 
251, is to be graduated as follows :— 

£ Shillings 

9 

1B _ oviintnhanesednocsepenchasnannoneansecnacsnes Sixpence 

2. The ad valorem duty in transfer shares and conveyances 
is to be modified when the consideration is over 600J, in re- 
spect of parts of 100/. 

3. The stamp on scrip certificates and receipts thereon is to 
be extended to foreign loans and foreign companies. 

4, The tax on agreements for letting tenements for periods 
less than a year at weekly or monthly rates not exceeding 3s 6d 
per week, is to be reduced from 6d to 1d. 

5. Appraisement duty. Minimum is to be lowered from 50/ 
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to 5l, pursuing the present rate of 6d for eve : ae 
not omnia a be lowered to 3d. wy 200; and when 

6. Stamp duty on licence to practise as a speci 
and conveyancer to be charged anil for the at a 
years after admission, as in the case of attorneys, m 

7. Stamp duty on ecclesiastical licences to be reduced, in 
certain cases, to 10s. : 

8. Charter parties. If drawn on stamped paper, 6d; if 
not so drawn, present law as to stamping to remain in force 

9. Marine policies, > 

a. Policies issued abroad not to be renewable here unless 
brought to be stamped withing two months of arrival, 

b. Re-assurance. The limit of time to be removed at which 
a claim may be made for allowance of duty on policies of ro. 
assurance, 

c. The rate of duty on time policies to be altered. 

10. Stamp duty to be allowed on assurances. 

1, Accidental death. 

2. Personal injury. 

3, Plate glass, to be reduced in cases of fracture, 

Es 


THE FINANCIAL RESOLUTIONS. 


Tue following are the resolutions to be moved by Mr Glad. 
stone :-— 
Reducing the Duty of Customs on Tea, 
_ 1. That, towards raising the supply granted to Her Majesty 
in lieu of the duties of customs now charged on tea, the follow. 
ing duties of customs shall, on and after the 6th day of May, || 
1865, until the 1st day of August, 1866, be charged thereon on || 
importation into Great Britain and Ireland, viz. :— 
thelb £0 0 6d 
[This was proposed on Thursday, 27th April, and progress re. 
ported thereon. } 





- Income Taz. 
2. That, towards raising the supply granted to Her Majes 
there shall be charged, ocltested, tad a for one ptm 
mencing on the 6th day of April, 1865, for, and in respect of all || 
property, profits and gains mentioned or described as charge. | 
able in the Act passed in the 16th and 17th years of Her Majesty's || 
reign, chapter 34, for granting to Her Majesty duties on profits || 
arising from property , professions, trades, and oflices. the follow- |) 
ing rates and duties (that is to say) :— 

For every twenty shillings of the annual value or amoung of all 
such property, profits, and gains (except those chargeable 
under Schedule (B) of the said Act), the rate or duty of four 
pence. 

And for and in respect of the occupation of lands, tenements, 
hereditaments, and heritages, chargeable under Schedule (B) 
of the said Act, for every twenty shillings of the annual value || 
thereof, | 

In England, the rate of duty of twopence ; 

And in Scotland and Ireland respectively, the rate or duty of | 
one penny halfpenny. 

Subject to the provisions contained in section 3 of the Act 26th || 

Victoria, chapter 22, for the exemptions of persons whose sole || 

income from every source is under 100/ a year, and relief to|| 

those whose income is under 200/ a year. || 
Fire Insurance Duty. | 

3. That, towards raising the supply granted to Her Majesty, || 
and in lieu of the duties now payable in respoct of insurances || 
against loss or damage by fire only, there shall be charged, col- || 
lected, and — for the use of Her Majesty, her heirs and suc- || 
cessors, the following duties (that is to say) :— | 

_ For and upon every policy of assurance or insurance, or other || 

instrument, by whatever name the same shall be called, where: || 

by any insurance shall, on or after the 25th day of June, 1866, || 
he made of or upon any building, goods, wares, merchandise, or || 
other property, from loss or damage by fire only, the duty of one 
penny. And for and upon any note or memorandum given as 
receipt on the on of any sum of money preparatory to making | 
out or issuing of any such policy as afsressid, the duty of one 
penny. And for and in respect of every such insurance as afore: | 
said, which shall be made, or continued, or renewed, on or after | 
the said 25th of June, 1865, a duty of one shilling and sixpence 
for every 100/ insured for a year, and at and after that rate for|| 
any fractional part of 100/ insured, and for any fractional part of || 

a year, as well as for any number of years for which the insurance 

shall be made, or continued, or renewed, but no fraction of 4 || 

penny shall be charged; and when any such insurance as afore- | 
said shall be made or renewed at any time between the 27th day 
of April, 1865, and the said 25th day of June, for any) 
period of time extending beyond the said last-mentioned day, || 
there shall be charged and paid for, and in respect of the time } 

| 








intervening between the making or renewing of the said insut- 
ance and the said 25th day of June, the yearly per centage duty 
at and after the rate chargeable on the 27th day of April, and | 
for and in respect of any subsequent period including the said || 
25th day of June, the rate of duty chargeable according to this 
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the last-mentioned rate, shall be made in respect of time 
ired or otherwise, on any such insurance as aforesafd, which 
See been made or renewed before the said 27th day of 
April, 1865. 
Le _____ 


Agriculture, 


RAW OR MALTED BARLEY FOR STOCK FOOD. 
Tax superiority of malted barley as food for stock over barley in 
its natural state has been loudly asserted by some farmers and others 
who have been anxious to obtain the repeal or diminution of the 
tax on malt. In support of such assertions, various statements 
have been made of benefits derived by this or that farmer from 
the use of malt as feeding stuff. Such use bad, however, been 
yery limited, and the particular experiments relied on had not 
been conducted with much care or accuracy, while more 
careful experiments as bad been undertaken had tended rather to 
show the alleged superiority of malt over barley to be purely 
imaginary. Still the farmers occupying barley land cherished the 
notion that in being denied by a fiscal law the opportunity of malt- 
ing barley for their stock, they were suffering some sort of injury 
at the hands of Government, and this served to rally them, in many 
districts, to the support of the opponents ofa free-trade administra- 
tion, and to a certain extent forced the subject on the attention of 
the Government and the House of Commons. 

It is to be noticed, however, that, with a few marked excep- 
tions, the most earnest demanders of the malt tax repeal are just 

| those individuals and classes, both amongst farmers and landlords, 
who were the most energetic and tenacious asserters of the value 
of “ protection to British Agriculture.” Whether a feeling that 
untaxed malt might afford a compensation for the removal of duty on 
foreign grain is not at the bottom of the desire for repeal of the malt 
duty which is saidto exist in the agricultural mind, may be a question. 
At all events an effort has been made by the Board of ‘Trade to 
ascertain whether there is or not any truth in the assertion that 
malt is far superior to raw barley as food for live stock. The 
well-known agricultural experimentalist, Mr Jobn Bennet Lawes, 
of Rothamsted, Herts, was commissioned to make a series of ex- 
periments to test the comparative values of malt and barley as 
stock food, and we have now his preliminary report of the results 
of his experiments. 

First, he took seventy quarters of barley ‘‘ of fair but not first- 
class malting quality,” of which ‘‘ one-half was malted and 
screened in the usual way.” ‘The other half of this barley was 
used raw. The process of malting increased the measure of 280 
bushels by 10 bushels, but reduced the weight per bushel from 
541bs 10 ozs to 41 lbs 10 ozs, making a total reduction of 100 
barley to 81.1 when converted into malt. 

A second lot of bariey * of fair feeding quality ” was dealt with 
in the same way. The measure was increased from 280 to 284, 
and the weight reduced from 100 barley to 77.8 malt. In short, 
the second lot of barley was of the sort farmers say it would best 
answer their purpose to make into malt for their stock. 

Experiments were made with milking cows to show the 
effect of malt on the production of milk. On oxen, sheep, 
and pigs, to test its feeding quality as compared with barley. 
The cows were selected from a large herd belonging to Mr J. A. 
Campbell, of Rugby, ten cows in each of two lots. The exact ¢x- 
periment commenced on the 2ist December, 1863, when the 
animals were weighed, and it was continued for 10 weeks to the 
29th February, 1864. Both lots received the same food as they 
had previously been fed on,—i.c., 5 lbs rape-cakeand 2 Ibs bean- 
meal per day, and a mixture of clover-chaff, straw-chaff, and 
swedes, which averaged of clover-chaff about 14 }bs, of straw- 
chaff between 7 and 8 Ibs, and of swedes about 50 lbs per head per 
day; --except, that lot 1 had 3 lbs of rape-cake per day replaced 
by 3 lbs of barley ; and lot 2 had 3 lbs of cake replaced by the 
amount of malt end malt-dust produced from 3 ibs of barley. 
Tabular results in great detail are given, of which, as relating to 
the cows, the following is a summary :~. ‘The 10 barley-fed cows 
gave, during the 10 weeks, 10 lbs less increase in live weight, but 
1,067 lbs, or more than 100 gallons, more milk than the 10 malt- 

fed cows. More of every description of food was required to be 
consumed for the production of 100 lbs of milk by the malt-fed 
than by the barley-fed cows.” As to the quality of the milk, ‘a 
mixed sample of the milk of each lot was tested once a week, 
morning and afternoon, by the lactometer, and that from the 
barley-fed invariably showed the higher proportion of cream.” 

The oxen consisted of two lots of 3 years old polled Scots, 10 in 
each lot, so selected as to render each lot as nearly alike as possible. 
These animals were fed on clover-chaft ond swedes ad libitum. 
On the 1st December, 1863, they were weighed, and the exact 
experiment commenced, which was continued for 20 weeks to 
April 19, 1864. During that period lot 1 had 4 lbs of barley of 
the 2nd class above mentioned, and lot 2 the malt and malt-dust 
produced from 4 lbs of the same barley. The results as to the 
oxen were, that both lots “‘ gave more than an aversge amount of 
imcrease, whether reckoned in proportion to a given live-weight 

) Within a given time, or to a given amount of food consumed ; bat 
a 








the 10 having the unmalted barley gave during the 20 weeks 
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lent of the same barley malted. ess of every description of food 


Five lots of Down wethers, consisting of 12 in each lot, were 
selected and weighed on the 2nd of December, 1863, and the ex- 
periment was continued to the 20th April, 1864. They were 
fed under cover and on rafters, receiving 1 lb of clover-chaff per 
head daily, and cut swedes ad libitum. In addition, lot 1 had un- 
malted barley, for 16 weeks lb, and for 4, weeks 1lb per bead 
per day. Lot 2, malt and mali-dust, produced from equivalent 
quantities of barley. These had the b.st barley. Lots 3 and 4 
were given equal quantities of barley and malt respectively, from 
the second quality barley. Lot 5 had a mixture of barley and 
malt, the daily weight per head being the same. 

“ All five lots of sheep gave an average amount of increase, 
reckoned both in relation to a given live-weight within a given 
time, and to the amount of food consumed. Nor was there mueh 
difference in the result obtained with unmalted as compared with 
malted barley. Such as it was, however, it was, upon the whole, 
in favour of the unmalted.” 

Pigs were bought and divided into six lots of eight each, and the 
experiment, as detailed, was continued for ten weeks, from the 
24th December, 1863, to the 3rd March, 1864. The pigs fed on 
unmalted barley, or on only a small proportion of malted barley, 
‘*gave fully an average increase,” but those fed on malted barley 
entirely gave a defective resu't, ‘‘ both in relation to their weight 
within a given time, and to the amount of food consumed......... 
Where not more than one-sixth or one-seventh of the total food 
was in the form of malted barley, more food was required to pro- 
duce a given amount of increase than where the whole of the ad 
libitum food was unmalted barley.” The general result was, that 
with the exception of one lot ot sheep, ‘ all the other comparative 
trials, whether with oxen, sheep, or pigs, the advantage was with 
the unmalted barley; and it was so in a greater degree than it was 
against it in the single instance quoted.” 

The general conclusion drawn by Mr Lawes from these experi- 
ments is, ‘‘ that a given weight of barley is more productive both 
of milk (of cows) and of increase in live-weight of fattening 
animals, than the amount of malt and malt-dust that would be 
produced fromit. ‘There is, besides, the cost of the malting pro- 
cess to be taken into account.” For ordinary dairy or feeding 
animals there is, according to these experiments, no advantage in 
malting barley, but the reverse. This agrees with the experi- 
ments made by Drs Thomas and R. D. Thomson with cows and 
oxen in 1845-46, and by Mr Lawes himself with sheep in 1848-49. 

Whether malt may be useful as a kind of condiment for young 
or weakly animals, or in making them up for exhibition or for sale, 
irrespective of economy, is thought by some persons to be another 
question. That for general and economical feeding purposes malt 
is inferior to raw barley, these experiments scarcely leave room for 
doubt. 
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THe Linen Trape Ancient AND MOopeErn. 

Warpven. London: Longmans. 1864. 
Tue AvutTHor of this book, Mr Alex. Warden, himself a 
linen merchant of Dundee, has been moved he tells us to under- 
take the task by the conviction ‘‘ that the history of so ancient and 
important a manufacture as that of linen, and of the commerce 
connected with it, ought to be given to the world.” He modestly 
professes his consciousness of his own deficiencies with respect to 
mere literary qualifications, but hopes that the results of his many 
years’ intimate practical acquaintance with the trade in all its 
branches may, in some sort, atone for them; and would ask ‘ that 
the book may be received and judged of not as a literary effort, 
but as an attempt to compile a full and reliable record of the rise, 
progress, and present condition, of an important department of 
manufacture and commerce.” 

We think Mr Warden may fairly be said to have accomplished 
his object, and that this thick volume of 700 odd pages contains 
all that any man is likely to want to know about linen and the 
commerce connected with it. To criticise the style of such a book, 
especially after the writer’s disclaimer, would of course be alto- 
gether out of place. ‘Those who want to get at the facts, will not 
greatly care how they are given; those who do not, are not in the 
least likely to open the book. At the same time we cannot pass 
over without censure graver faults than mere imperfection of style. 
It would have been bitter had Mr Warden’s consciousness of his 
own deficiencies Jed him to be more mindful of the rule ze sutor 
ultra crepidem. He may be an authority on linen, but on many 
other points he has clearly no right to be heard. He is not sure 
whether Adam should be held to have obtained the idea of textile 
fabrics from watching the spider or from special revelation ; and 
he thinks the glory of the trade is gieatly enhanced by the con- 
sideration that ‘‘its use will not ceese when time has passed, as 
the last mention of linen in the Bible is in reference to the 
glorious hereafter in the heavenly Jerusalem.” ‘the contem- 
plation of the ‘fine linen, clean and white,” of the Bride, 
evidently gives him immenee satisfaction. ‘That he has im_ 
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was required to be consumed to produce a given amount of increase 
in live-weight by the barley-fed than by the malt-fed oxen.” 
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plicit faith in Ussher’s chronology is a minor failing; but we 
would strongly recommend him to restrain the ebullitions of his 
Presbyterian wrath against the Roman Catholic religion, and if 
possible uproot the ignorance end intolerance which are the cause 
thereof. It is at once silly and vulgar to speak of Catholicism as 
consisting in ‘‘the performance of unmeaning forms and cere- 
monies by an ignorant and debased priesthood.” However, we 
| heve no wish to dwell unduly on these failings, and having eased 
| our conscience by this protest, we gladly turn to the pleasanter 
|task of giving some account of the plan of the book before 
ate and pointing out the really great mass of information with 
which its pages are filled. 
In his first section Mr Warden treats of the raw material of the 
! jinen manufacture. The three principal fabrics, flax, hemp, and 
jute, are described at some length. The native country of the first 
of these flax is, we are told, unknown, but it is probably of 
Oriental origin, whence it has travelled Westward and Northward 
into Europe. It bas been cultivated from the very earliest times, 
since, though it requires careful nurture to produce it of a superior 
quality, it is not difficult to rear, and it is capable of being grown 
throughout a great range of latitude. It is grown extensively and 
profitably in the Northern districts of Russia, as well as in the 
plains of India and Egypt. But it undoubtedly thrives best in a 
temperate climate, and one having a regular supply of genial 


where the temperature is pretty equable throughout the season. 
| Short hot summers induce too rapid a growth, and although the 
uantity of fibre produced is large, the quality is never fine. 
‘hus Mr Warden informs us that the climate of Egypt as well as 


| the hot summers of Russia and Prussia are inimical to the fineness | 


| of the fibre, and the flax of these countries wants that elasticity, 
; pliancy, and oiliness which is found in that of Belgium for instance 
or Ireland. The flax plant is valuable not only for its fibre but 
| also for its seed ; and Mr Warden proceeds to make some remarks 
| on the methods that should be employed for insuring that both 
should be produced by the same crop—an object which, he says, 
necessitates great care. He adds some minute directions on the 
soil and rotation of crops, on the preparation of the soil, on 
sowing, pulling, rippling, watering, &c., &c., issued by the North- 
Eastera Agricultural Association of Ireland. Of hemp he 
speaks more briefly, seeing, that although in former times it was 
largely used im the manufacture of linens, very little of it is 
now consumed in that way. Its fibre is too harsh and 
strong for the finer class of goods, and, indeed, must undergo 
rome softening process before it can be properly spun over 
machinery at all. As from various causes the cultivation of flax 
has not kept pace with the demand of the world for linen, so that 
its price has continued high, and had the Jinen trade been confined 
to it, it must have been circumscribed within narrow dimensions, 
it was in a happy hour that jute, a cheap substitute for either flax 
or hemp, was introduced into Dundee. Since then, “this useful 
and beautiful, though not sterling linen fibre,’”—a native of India, 
—has made most rapid progress, and has already supplanted both 
flax and hemp for many fabrics to which they were long supposed 
to hold a prescriptive right. 47,575 tons of it were imported at 
London and Liverpool in the year 1862. Mr Warden is, however, 
of opinion, that all attempts to cottonise jute, so as to adapt it to 
be spun over cotton machinery, must be unavailing,—at least, 
until radical changes are introduced into the cultivation and pre- 
paration of the plant. 

Mr Warden devotes his second section to an account of ancient 
linen,—its manufacture and use in Egypt, Palestine, Greece, 
Rome, Colchis, and other countries. This he does by carefully 
collecting and ing the detached sentences or short paragraphs 
referring to the subject which may be found in ancient writers, 
sacred and profane. For this part of his work he acknowledges 
his obligations to Mr W. Miller, banker, of Dundee, who has 
collected a great mass of curious details hearing on the point. Mr 
Maller dwells much on the light thrown on the ancient flax manu- 
facture by recent excavations in Egypt. Subterraneous grottoes 
| have been d.scovered, the walls of which are covered with paint— 
ings of a date long prior to the commencement of authentic his- 
tory, illustrating with remarkable fidelity und minuteness the 
various processes connected with the manufacture, from the pulling 
of the flax to the weaving and fioishing of the cloth. Many of 
these, we are toid, do not very essentially differ from those em- 
ployed to effect the same ends at the present day. The following 
passage from a lecture of Mr Miller's is not without interest :— 

It is worthy of remark that linen has in all ages, and in every nation, 
| been regarded as the only fabric suitable to be used for sacred purposes. 
1 The Egyptian priests were forbidden to wear anything but linen while 
engaged in their religious observances, and it was strictly enjoined that 
no dead body should be-buried in woollen. The Jewish priests were 
clothed in linen when performing the most sacred services of the 
temple; as, for example, on the great day of Atonement, according to 
the directions given in Leviticus. Plutarch remarks that the priests of 
Isis wore linen on account of its purity, and Apuleius argues as to the 
| reason for this preference in the following manner: “Can any one 
impressed with a sense of religion wonder that a man who has been 
| made acquainted with so many mysteries of the gods should keep at 
home certain sacred emblems, and wrap them in a linen cloth, the 
purest covering for divine objects? For wool, the excretion of asluggish 
body taken from sheep, was deemed a profane attire even according to 

the early tenets of Orpheus and Pythagoras. But flax, that cleanest 
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and best production of the field, is used not only for the inner and outer 
clothing of the most holy priests of the Egyptians, but also for cove 
sacred objects.” The lawn of the bishop and the linen surplice of the 
priest give evidence that a similar feeling has all along prevailed in 
prelatical churches: and Geneva herself, jealous of symbol though she 
be, finds a fitness and propriety in this fabric for articles connected with 
some of her most solemn observances.—(Pp. 214-5.), 

Under the head of ‘* Modern Linen,” Mr Warden gives a sketch 
of the rise, progress, present condition, and prospects of the linen 
trade in the various countries of the world in which it is pursued 
concluding with the United Kingdom. Scotland, in particular. is 
treated at great length, as is natural, both from the important 
place the manufacture there holds, and from the author's special 
information. In Leeds, the metropolis of the trade in England, 
as Belfast is in Ireland, and Dundee in Scotland, there were, eight 
years ago, no less than 37 works devoted to the manufacture of 
linen, with an aggregate of 1,831 horse-power, containing 198,076 
spindles, and 140 power-looms, and employing 9,458 hands, 
These numbers Mr Warden thinks might now be considerab) 
increased, but they are, however, much surpassed by Dandee, the 
chief seat of the industry in these islands. The statistics of last 
yeer gie her 160 steam-engines engaged in the staple trade, of 
the agg egate of 4,621 horse-power. The number of spindlesis 
170,552, and the power-looms 6,709. The total number of hands 


; | employed is 36,020. Mr Warden estimates the present 
| moisture in spring, without an excess of wet in autumn, and | prey probable 


value of the linen manufactures of the United Kingdom at about 
25,000,000/, of which about one-half is exported. This, as he 
says, ‘‘is enough to show that it forms one of the most important 
branches of the trade of the country. Its extension has of late 
years been marvellously rapid, and its elasticity is commensurate 
with its importance.” 

Mr Warden, however, cannot help apprehending that the supply 
of the raw material may run short. He quotes some remarks 
from the reports of Mr Baker, the factory inspector, to the effect 
that “the growth of flax seems to be decreasing everywhere 
whence we heve been accustomed to be supplied; and though an 
annual knowledge of the average sown is as essential to the 
Vitality of the linen trade as where cotton is to come fromis to the 
cotton trade, the growth of flax is exciting no very extraordinary 
attention. We can neither produce from abroad nor induce our 
farmers to grow the raw material in sufficient quantity. Thesame 
complaint is made in the Federal States of America, where the 
prodaction has fallen off enormously. If there should be afiax 
famine as there has been a cotton famine, we should again suffer 
severely, with a consciousness that by a little timely forethought 
those sufferings might have been alleviated, if not averted.” 
These words certainly deserve attention, as do also some extracts 
to the same effect from Messrs Dewars’ monthly report for July; 
1864, which Mr Warden gives in his appendix. We may add im 
conclusion, that in addition to the points already specified, the 
volume contains ample tabular statements of imports and exports, 
prices current, factories, &c., &c., besides a complete account of 
the processes of manufacture. 
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Joreiqu Correspondence 


{FROM OUR OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 27th inst. The return for the previous 
week is added :— 


DEBTOR, 
April 27, 1865, 
f c 


April 20, 1965. 
c 

182,500,000 0 
7,043,377 64 
22,105,750 14 
4,000,000 0 
811,751,175. 0 


Capital of the bank ~ 182,500,000 0 . 
Profits, in addition to capital 7,043,446 40 
Reserve of the bank and branch 22,105,750 14 .. 
New reserve 4,000,000 0 ccsoee 
Notes in circulation and at the branches 808,818,275 0 sss 
Drafts drawn by the bank onthe branches of 

the bank payable in Paris or in the provinces 5,568,493 37 
Treasury account 94,820,062 81 .... 
Accounts current at Paris... 124,365,558 70 

Ditto in the provinces.. 26,259,117 0 
Dividends payable 989,176 75 .. 
9,877,479 30 


Various discounts. 
2,789,444 5 . 2,789,444 5 
11,085,451 60.1.0. 11,566,192 18 
comsamennl 
1,300;672,255 12 esses 1,287,610,364 7 
Se eee EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE ERI 


6,901,994 14 
488,018 62 
106,215,916 75 
26,725,417 0 
1,020,487 75 
9,502,740 80 
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442,621,703 15 
597,972 66 
256,563,077 6 
276,241,709 0 
22,960,396 35 
3,792,295 
14,667,300 
9,096,250 
29,533,200 
18,186,250 


554,600 
353,800 
60,000,000 0 , 
12,980,750 14 4 
36,557,487 91 86,557,487 91 
100 000,000 0 100,000,000 0 
8,489,165 0 8,471,365 0 
1,263,058 65 1,260,018 85 
6,213,240 20 6,108,898 55 


? c 
430,925,270 12 
820,391 15 
260,534,900 0 
272,974,241 
21,206,796 
8,422,795 
14,672,700 
9,076,750 
29,520,400 
18,172,050 


Ditto discounted in Paris 
Ditto in the branches... 

on bullion in Paris ... 
Ditto in the provinces. 
Ditto on public securities in Paris .. - 
Ditto in the provinces........ veseneseeeessenneeeees ° 
Ditto on obligations and railway shares ... 
Ditto in the provinces. . . 
Ditto on securities in the Credit Foncier in 


2 


ooo ocooourso 


564,200 


Ditto in the provinces.. 
Ditto to the State: 
Government stock reserve... 


Ditto other securities 
Securities held 
Hotel and property of the bank and branches 


Expenses of management 
Sundries. 


1,800,672,255 12 1,287,610,364 7 

The return of the Bank of France of to-day compared with that 

of last week is not satisfactory, since it shows a diminution of 

705,000f in the discounts, and an inerease of 11,696,000f in the 

stock of coin and bullion. In the note circulation there is a 

decline of 2,933,000f. The private deposits have increased 
18,183,000. : J 

The Bourse has been much agitated during the past week,— 

more than once by apprehensions of grave disturbances in Spain. 

The terrible events in the United States have naturaily increased 

its anxiety. The following are the quotations :— 

April 20. soni 27. 

Cc 

ooo 95 45 

84 40 

67 25 

.. 447 50 

3565 0 

ee: dh. 

638 75 

760 0 

590 0 

945 0 


Pour-and-a-Half ...........c00s000 
FOULS ...cceccrcorescccccseorcoeoess 
TNCOB.r.cce.rer-vee see 
Thirty years’ bonds 
Bank of France.......... enti 
Oredit Foncier 


eeneee 


The subscription for the new Mexican loan was opened on 
Saterday, and kept open on Sunday and Monday. All the sub- 
scriptions on the first two days, and those made in writing 


— to Saturday, were accepted; but the subscriptions of 


day having exceeded the number of bonds disposable, a 
reduction in them of 10 per cent. is to bemade in all above ten 
Owing to the attraction of high interest, and of the certainty of M. 
Sapia’s ingenious compound-interest combination of the eventual 
restitution of the money advanced, and owing above all to the 
lottery by which great prizes are to be won every six months,— 
the subscriptions made by people of moderate means have been 
unusually large ; and as most people have subscribed with the 
intention of keeping their bonds, not of speculating in them, the 
expectation is that the loan will remain tolerably steady in 
the Bourse quotations. As was inevitable in an affair so 
important and so singular, the loan has encountered opposition 
in certain circles; the French Government ought not, it is said, 
to have sanctioned it, inasmuch as it excites cupidity by 
promising, all things counted, about 14 per cent., and with its 
ottery, encourages the spirit of gambling, which is already widely 
developed among the French. In a secret sitting in the Corps 
Legislatif, M. Berryer hasdit-on spoken strongly to this effect, and 
no doubt he intends to deliver an oration in the same strain in a 
public sitting. The answer to the first of these objections will 
probably be, that as Mexico absolutely needs money to pay what 
she owes France, and to consolidate her new government, she 
must borrow at a high rate of interest, since no one is disposed to 
lend to her at a low one ; and that regard being had to the price 
at which her former Governments have borrowed, 14 per cent. is 
not exeessive. The.answer to the second objection will no doubt 
be that there is more affectation than sincerity in the condemnation 
of the lottery, seeing that in France it is an accepted thing, the 

) City of Paris and the Credit Foncier being allowed by law to bor- 
row in that way, churches being built, and charities being sup- 
Ported by lotteries, and in private life lotteries literally swarming. 

The meeting of the shareholders of the Northern Railway held 
recently was presided by Baron James de Rothschild. The re- 


a 
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port presented by the directors was more satisfactory than that of 
any other railway company in thiscountry. The gross receipts of 
the working in 1864 were 71,561,571f 34c, the expenses 
25,622,710f 93c, leaving a sum of 45,947,208f27c, which was 
3,726,503f 10c more than in 1863, and sufficient (as stated last 
week) to allow a dividend of 67f to be declared. This dividend is 
not only 5f more than that of 1853, but is the largest yet earned. 
Of the 67f, 25f have been distributed, and the rest will be paid 
from the 1st July. 


The directors of the Lyons and Mediterranean Railway an- 
nounce the intention to propose in the next general meeting of 
shareholders a dividend of 65f for 1864, of which 25f are already 
paid on account. 

In the meeting of the Southern Railway, held yesterday, ander 
the presidency of M. Emile Pereire, a dividend of 42f for 1864 
was declared. 

The report of the Directors of the Credit Industriel et Commer- 
cial Bank presented at the recent annual meeting of shareholders, 
states that the deposits made in 1864 were 150,617,120f, whilst in 
1863 they were 166,988,900f, but that the number of depositors 
was greater. ‘The discounts were 494,889,216f; in 1863 they were 
454,038,705f. The clear profits were 2,548,419f, and they enabled 
a dividend of 25f 50c to be declared. Of that sum, 13f have 
already been paid. The bank has resolved on abandoning the dis- 
count of warrants, which at one time it regarded as likely to con- 
stitute a most important branch of business. 

The Cab Company (Petites Voitures) of Paris, though a mono- 
poly, is only able to pay 5f 45c per share as dividend of 1864. 
The receipts, however, were 400,000f more than in 1863; but it 
employed a great number of vehicles. 

A number of the principal cotton merchants of Havre have 
written to the President of the Chamber of Commerce to repre- 
sent that inthe present state of the cotton trade, it is of the 
highest interest to know exactly the importance of the stock at 
Havre ; and that, as it has not been revised for several years, 
there is reason to believe that the figures given weekly by the 
brokers are erroneous. In consequence, they pray that measures 
may be adopted for taking stock on the 30th April, as exactly as 
possible. 

Under the convention relative to sugar between France, Eng- 
land, Belgium, and Holland, it was stipulated that delegates of the 
powers should settle the details of experiments for fixing defini- 
tively the proportion of refined sugar to be produced from a given 
quantity of raw. The journals announce that after long discus- 
sions carried on at London these details have been arranged, and 
that the experiments are to be commenced immediately after the 
Parliament shall have sanctioned the treaty. The Belgium 
Chamber of Representatives has just passed a bill for carrying 
the treaty into effect. 

Subjoined is the market report :— 

Frour.—aAt Paris, yesterday, prices were pretty nearly the same as 
last week, with the exception of choice, which were at 48f ;—other 
sorts 42f to 47f the sack of 157 kilogs. Six marks current month 
were 49f ; May, 49f to 49f 25c ; June, 50f; July and August, 51f 75c. 
Type Paris the 101 kilogs, 29f 50c current month. 

Wueat.—Ai Paris, yesterday, holders demanded an advance, but 
buyers would not consent to it, and the business done was not import- 
ant. Choice white was 27f the sack of 120 kilogs ; choice red, 26f 25c 
to 26f 50c ; first quality, 25f 50c to 24f ; other sorts, 24f to 24f 50c. 

Corron.—In the week ending Friday, at Havre, the news of the 
taking of Richmond produced a fall, but afterwards the market became 
firmer, from the belief that even if peace should be definitively esta- 
blished in America, prices canot decline much below what they have 
latterly been. The sales of the week were 4,738 bales, the greater part, 
as usual, Asiatic, and the arrivals were 3,675. The closing quotations 
were 10f lower for United States, 5f lower for Brazil, Peru, French West 
India, and Egypt; 5f higher for Madras; other sorts unchanged. Low 
New Orleans was consequently 190f the 50 kilogs ; good ordinary quali- 
ties in Broach, 120f; in Madras, 130f; Tinnevelly, 110f; China, 115f; 
Jumel, 175f. This week, business has not been very active. Yester- 
day, the market was calm in the earlier part of the day, and American 
was 180f; sawginned, 150f; Oomrawattee, 130f£; Tinnevelly, 115f and 
112f 50c; Madras, 145f; Coconada, 105f; Bengal, 70f; Japan, 115f; 
China, 110f and 107f 50c. After the receipt of the news of the assassi- 
nation of President Lincoln, little was done. According to a tele- 
graphic despatch, the demand was brisk this morning, and prices rose 
from 24f to 5f. 

CorFre.—The sales at Havre in the week ending Friday were 900 
sacks Port-au-Prince and Cayes, disposable, 80f to 82f the 50 kilogs in 
bond ; 80 Cape, 83f 50c; 55 Gonaives, 88f; 980 Rio, not washed, dis- 
posable, 75f 50c to 76f 50c; 475 ditto, for delivery, 76f; 950 La 
Guayra and Porto Cabello grages and non-grages, for delivery, 97f to 
to 105£; 92 Cazengo, 79f. Some damaged Hayti was also sold. The 
arrivals exceeded 17,000 sacks and some casks. This week, Hayti, 
8lf and 81f 50c; Gonaives, 87f and 88f; Cape, 84f 50c; Rio, 75f ; 
Cayes, 80f. At Nantes, last week, some Guadaloupe bonifieur went at 
816f and 320f the 100 kilogs, duty paid; 147 bales Reunion, 150f the 
50 kilogs. Yor 1,204 sacks Port-au-Prince, 82f were offered, and this 
week some sales have been made at that price. At Bordeaux, last week, 
800 sacks Guayaquil, grages and non-grages, 96f to 106f the 50 kilogs ; 
300 Rio at prices kept secret, and 188 Bahia, 84f. By auction, 690 
sacks Mysore, 111f 50c to 112f This week, La Guayra, 105f to 109f. 
At Marseilles, last week, 280 sacks Rio, in the port, 71f 25c. By auction, 
625 Brazil, sound, 70f 25c to 71f. 

Sucar.—At Havre, in the week ending Friday, 460 casks French 
West India, disposable or in port, and 185 ditto for delivery, 48f the dg 
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kilogs, bonne quatrieme, duty paid; 68 ditto, disposable, 51f ditto; 55 
at55f£50c onsample; a quantity ofusine, first jet; 60f 50c to 61f 50c ; and 
second jet, 55f; 1,226 Havana, 30f to 30f 50c, No. 12 iv bond. The 
arrivals were not considerable, and were entirely of French West India. 
This week, French West India usine, 49f; bonne quatrieme, 53f to 88f ; 
Havana, No. 12, 31f. At Nantes, last week, sales were large, but with- 
out improvement in prices. 2,000 sacks Reunion at prices not stated ; 
50 low quality, 47f; 100 at 43f 5%c ; 10,394 disposable, 51f 624c, bonne 
quatrieme ; 11,000 Mauritius, 52f 12}¢ ditto; 3,906 Pernambuca at 
prices not stated ; some French West India at 48f 50c, afterwards at 48f, 
bonne quatrieme. This week, Reunion on the basis of 52f, bonne qua- 
trieme; French West India, 48f ditto; Demerara, 56f; Havana at prices 
kept secret. At Bordeaux, last week, some French West India, 47f 50c 
and 47f 75c, bonne quatrieme ; 1,500 sacks Mauritius, 53f ditto. This 
week, Reunion on sample, 53f; Martinique usine, 52f and 60f 50c; 
Guadlaoupe usine, 65f. At Marseilles, last week, some French West 
India, 31f and 32f, bonne quatrieme; 1,300 bales Reunion, 51f ditto ; 
3,300 sacks Brazil, 29f 50c, No. 10; also some damaged Havana by 
auction. This week, Santiago, 29f 75c, bonne quatrieme of Havre. 





















COMMERCIAL AND MISCELLANEOUS NEWS. 








Copies of the newly proposed tariff for Austria have been trans- 
mitted to the various Chambers of Commerce in this country, prior to 
the official investigations of the Anglo-Austrian commission. The 
proposed rates of duty are lower than those at present in ex- 
istence, but still these rates in many instances are regarded as 
too high to admit of much increase in the direct commercial 
intercourse between Austria and this country. On cotton yarns 
and iron manufactures in particular the rates in the new tariff are much 
higher than those at present imposed upon similar productions from the 
Zollverein, though this preference will cease on the Ist of July. The 
Bradford Chamber of Commerce, who have taken an active part in the 
endeavour to obtain a good working tariff between England and Austria, 
regard the proposed tariff as still prohibitory, and will no doubt seek, 
before the official investigation of the Anglo-Austrian commission, to 
effect some satisfactory modification of the proposed rates, especially 
with regard to Bradford manufactures. The following are some of the 
principal charges in florins per cent. :— 













































Differential 
duty in 
New Present favour of the 
duty. duty. Zollverein. 
Cotton yarn, gray........ eosenstneuseanansce . ee a edene 2°62 
Do. do. bleached. OGD. wena 30°50 p 
Do. do. manifold.... 10°00 ...... 10°50 
Cotton goods, middle fine 45°00 snseee 78°75 
Worsted yarn, gray ........... ir 5°25 
Do. do. dyed or manifold.. 10°00 13°15 


















Worsted goods, middle fine .. 45-00 78°75 
Iron, wrought and rails ... 1:50 2-00 
Do. plates and T-iron ... 2°50 420 ...... 
Do. manufactured common.. oo BOD ccrere, FB cee 
De. do. BNC .rcccccccccecceeee 12.00 ...... 15.75 





| The following table shows the state of the cash balances in India in 
December last :— 



















Dec., Dec., Dec., 
According to the present 1862. 1863. 1864. 
limits of the several Governments. £ £ £ 
Govern nent of India - 5,881,690 ... 3,209,906 ... 1,429,909 
Bengal........cccscessescee ° 1,847,046 ... 1,862.531 ... 1,638,984 
North-Western Provinces . 3,471,107 ... 3,205,049 ... 2,594,324 
Punjad........0» . oo « 1,184,631 ... 1,145,405 ... 1,358,812 
Bombay ........000 ° 3,065,120 ... 1,795,477 ... 1,723,167 





Central Provinces 





464,301 ... 372,448... 386,008 
142,986 ... 229,792 ... 77,404 
2,276,847 ... 3,107,970 ... 1,969,696 











Total ..ecccccssoorsscscserssscesse 18,333,628 ... 14,928,578 ... 11,178,304 
The cash balances of all India in January last amounted to 12,516,141/ 
against 14,615,979/ and 19,746,715/ in the same month in 1864 and 
1863 respectively. 
The following statement of the note circulation on 4th March in the 
Bengal and Bombay circles and 25th February in the Madras circle, 
shows a considerable increase in the gold coin reserve :— 





































Govern- 
ment Gold 
Notes in Silver Silver Securities Coin 
c Circula- Coin Bullion held in Re- 
Circles of Issue. tion. Reserve. Reserve. Calcutta. serve. 
£ £ £ £ £ 
Calcutta Circle ...........cc0000+ 2,909,492 ... 1,012,835 ... 460,000 ... 1,386,314 ... 50,342 
Allahabad Branch Circle ... 177,365... 107,289... ... o- 70,006 ... 69 
Lahore Branch Circle ......... 129,609 ... 78,006... ... me 50,004 ... 1,598 
Nagpore Branch Circle ...... 92,841... 77,840... ... oe §«—_-14, 992... 
Madras Circle .......... 540,000 ... 189,613...  ... oso, SEROBS ... ace 
Calicut Branch Circle. 11,864 ... 11,864... ... ose ooo eco ee 
Trichinipoly Branch Ci: BRD ccs }«©=— SRB ce cee aa ow ses! inh 
Vizagapatam Branch Circle. 11,345 ... REE ccc. see ooo a eee 
Bombay Circle.......... secccece 3,460,000 ... 1,507,199 ... 250,000 ... 1,702,800 ... 











7,356,134 ... 3,019,609 ... 710,000 ... 3,574,502 ... 52,017 
Deduct— 
Notes of other Circles cashed 


at head office eoveceee 4,054 ... 4,054 ... 














, eves 7,352,080 ... 3,015,555 ... 710,090 ... 3,574,502 ... 52,017 
In January last the Calcutta mint coined 31,31,502rs; the Madras 
mint 6,76,000rs; and the Bombay mint 15,99,537rs. 
Subjoined are the returns of the Bank of Bengal for the weeks ending 
March 7 and March 14, current year :— 
Liabilities. Marc’ 7. March 14. 


Proprietors’ capital, paid up .......ccccercssessessesseees £2,200,000 ... £2,206,000 
RR citnssnctstnccccninbtnuitns < W617... 176,117 


General treasury balance at head office. 





































542,061 ... 336,244 

Do. at branches............. eooceceeesecoossccs, 964,019 ... 889,820 
Other deposits at head office and branches. 2,052 224 ... 2,050,441 
Bank post bills, &c. ............cccccocesereee 27,140 ... 21,166 
Bank notes outstanding 33,816 ... 33,327 
RUIN acunnnndenontonusienicansesesnnnenssatescnsecnabiieanass 83,476 ... 94,422 





6,078,853 ... 5,851,537 
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dated March 21, says :—‘ The pressure has been relieved sooner than 
was anticipated, very large supplies of specie having come in from Bome 
bay, the Straits, and China, with a marked falling off in the demand 



















Assets. March 7. March 
Government securities, investment No 1 ............ £313,721 .. aain7 
Loans on Government securities at head offic 

WERONET ccccciccccecccvecescccccveceveveessccccecee se §=1,854,063 oe 6: 
Accounts of credit on ditto........ 160,729 ve a 
Mercantile bills discounted at ditt «+» 1,130,485 ... 1,108,567 
Dead stock ditt0.......ccccceverecseeeee woo 39,676 on. 39,835 
Stamps ditto ......000.-+000 eo 1,042 ... 1,053 


Balances with other banks . 
Sundries ..........csecerseeeeseeres 
Treasury reserve in coia at head office 


49,539 1. BATI9 
77,248 0 97,348 


Cash and currency notes at head office and branches 2,452,450 oi 2,456,387 





6,078,853... 5,851,586 
In reference to the state of the money market at Calcutta, a report, 


for silver from the interior, and the reacticn in the value of money has 
been rapid, On the 16th inst., the Bank rate was reduced from 12 to 1] 
per cent., but money was offering outside on easier terms, and is ayail- 
able to-day at 10 per cent. on Government securities ; in the bazaar first- 
class native acceptances are discounted at 8 to 9 per cent., or 3 per cent, 
lower than the rates ruling on 4th instant: while the present inactivity 
of trade lasts, we may look for a continued decline in the value of money.” 

As regards the position of the money market at Bombay, Messrs 
Clason, writing on the 28th ult., observe :—‘t European telegrams created 
serious apprehensions amongst our banks at the beginning of the fort- 
night, on account of the heavy losses holders of cotton and shares haye 
to sustain; the suspension of two or three European firms further in- 
creases the existing fears, and some misgivings are felt with regard to 
the future. Our native houses keep up pretty well, but money is so 
extremely scarce in the bazaar that failures amongst the natives also are 
anticipated. The position amongst the majority of our banks is a good 
one, some of them hold a large capital which they retain, believing, as 
they do, that more difficult times are in store forus. The cash balance 
of the Bank of Bombay has slightly increased, and it has reduced the 
rates of discount 1 per cent.” 

Annexed is Messrs Sharp and Co.’s bullion circular, dated Hong 
Kong, March 15 :—Gold—The steady and regular absorption of large 
quantities of this bullion continues, the amounts received during the 
fortnight being $610,000, and the sums sent away, including those by 
the Behar on the Ist inst., and excluding those to leave to-morrow, are 
$550,000, Silver—The amounts received including the indemnity pay- 
ments are equal to $350,000, and only about $50,000 worth of this is 
sent on to India. There have been but few transactions in bar silver. 
—Dollar Currency—The receipts of the two weeks past are $420,000; 
the sums sent away, including a shipment per last mail to Singapore, are 
only $190,000. There will probably be no immediate further shipments 
South. Discounts and Mortgages—We are unable to report any con- 
siderable improvement inthe value of money since our last ; transactions 
of importance having been made at only a very trifling advance, and 
others at the rates then ruling. Exchange—There has been more busi- 
ness this mail in private bills, which have been very readily taken up at 
last mail’s rates, and we close again without a shade of alteration. 
Rupees have ruled higher. Exchange and Bullion—Closing Quotations 
—On London, 6 month’s sight, 4s 63d; on Calcutta, 3 days’ sight, 
216 rs; on Bombay, 3 days’ sight, 217 rs ; on Shanghai, 3 days’ sight, 
72 tls; on do., 30 days’ sight, 73 tls. Bar silver, 17 dwts B, 10} per 
cent. prem, ; Sycee, Hyquan duty, 9 per cent. prem.; clean Mexicans, 
+ per cent. prem, ; gold leaf, $22.90 per tael; gold bar, $22.85 per tael, 
equivalent 100 touch ; sovereigns, $4.50 each ; discount, 64 per cent. ; 
Hongkong and Shanghai Banking Company shares, 20 per cent. premf 

During the week ending April 26, current year, the imports of 
bullion were :—Gold, 134,219/; silver, 29,113/. The exports were:— 
Gold, 219,404/; silver, 195,560/. ty 

The Coal Trade Committee of Northumberland and Durham have 
just issued their annual report. The following table gives a general 
view of the progress of the trade during the year 1864 with regard to 
general demand and supply :— 








London. Coast. Foreign. Total. 
BIDE. coccncvecrorcccnscccesesereccones 2,967,940 ... 3,217,329 ... 2,920,060 ... 10,105,829 
DD: siicnrcceseccttatsectenisnibantel 3,153,180 ... 2,921,312 ... 38,797,397 ... 9,871,889 





185,240... 296,017 ... 122,663 ... _ 288,440 
Total decrease. Incre se. Increase. Increase. 
Thus it appears that, with the exception of the London market, the 
demand for north country coals of every description has been steadily 
growing. That the demand for London has been proportionately less 
than that elsewhere may be accounted for by the steadiness of the sup- 
plies which now reach the metropolis by railway, by the low differential 
rates now charged by railway companies upon coals sent to London, and 
by the impulse to the consumption of second coals which the higher 
level of price has given. Tho following tabulated returns show the 
average prices of first and second couls for each month in the London 
market, together with the rates of freight for each month :— 

















1864. Best Coals. Second Coals. Freight. 
sd sd a ¢ 
TORMMY cccveccececcccccee 2 34 20 7} 7 St 
February .. a ae 17 OB .cccoccco 6 198 
March -- 18 10% 16 7 6 3 
April ..... we 19 103 17 «6% 6 4 
May .. 17 174 15 74 6 8 
June ., 17 6 15 8% 6 6} 
July .. 18 8 16 8} 6 5t 
August .. 19 0 17 1 6 7 
September. 20 43 Is % 6 11 
October .... 21 4 19 7 7 3} 
November. . 2210 21 6% 7 10} 
December ..... ..+s-eeeeee 23 34 21 5} 8 43 
12) BAL DO — cccocccee 218 4 essence 83 9% 








AVETAZE.....0.s.000000 i ae 96: BE ovsosee 6 11g 
The general result thus is, the committee remark, that, in company 
with an average increase in freight of 5}d per ton, there is upon best 
coals an advance of 1s 103d per ton, and upon second coals an advance 
of 2s 4d per ton, an improvement which was not anticipated at the 
commencement of the year, and which has taken place notwithstanding 
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the adverse state of the money market. It must also be borne in mind, 
when looking at the decrease in seaborne coals imported into the Lon- 
don market, and the increase of coals by railway, that a portion of this 
increase is from this district. In 1863, the coals sent by railway to 
London from this district were 132,112 tons; in 1864, we have sent by 
}\ railway to London 196,853 tons, tho increase last year being 64,741 






















tons. The following is a classified table, as furnished by the Factors’ 
Society, of the various descriptions of seaborne coal imported from these 
ies into the port of London :— 
—_ - 1863, 1864. 
Tons. Tons. 
e— House coals 133,345 sees 119,473 
Fonaoriand and Seahain 902,457 . 797,034 
: Hartlepool and Tees ... 578,160) ....05 478,285 
, Total house COAG ......cseececsseeressevers 1,613,962 ...... 1,394,792 
SAGOME COGID << cccececscceseevececccconcecccccssssooees 309,914 ..... 288,064 
iain il aeanatnnenes 923,322 0000 974,083 
’ Coking and smiths’ coa 156,832 ...... 158,815 
Manufacturing coal 134,100 ...... 128,157 
Small coal ces 55,419 ..0000 53,685 
Nh caceiaisipababionn 8,192,546... 2,997,596 


The foregoing returns and remarks apply principally to household coals ; 
but the lively demand, and consequent improvement in prices, which this 
description of coal has experienced have been equally apparent in steam, 
gas, coking, and manufacturing coals. In steam coal alone the in- 
crease of consumption in the year 1864, as compared with 1863, may 
be stated at 70,610 chaldrons, or 186,576 tons. It is observable, how- 
ever, that the increase of export of coal from this district has not quite 
‘kept pace with the total export :— 






Tons. 
«++ 8,600,420 
- 8,275,212 
~ 325,208 
Whereas the net increase from this district is only 122,663 tons, which 
is less, comparatively, than it ought to be. For gas and manufacturing 
coal the same growing demand has been experienced. 


1864.—The total export for the kingdom is 
1863,—The total was 














TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return rejected 


communications. ¢ 
Gazette. 


Che Bankers’ 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazerrTs.) 


Ax Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 26th day of April, 1865. 


ISSUE DEPARTMENi. 
£ 





~~ 


£ 
Notes issuedeseccesccsevceeversevees 28,560,445 | Government Debt ..........000 - 11,016 100 
Other Securities ...........se0++08 3,634,900 
Gold Coin and Bullion ........ 13 910,445 

Silver Bullion .....cccrsseess eevee eos 








28,560,445 
BANKING DEPARTMENT. 


£ j 
14,553,000 Government Securities(includ> 
3,192.175 | _ ing Dead Weight Annuity) 


28 560,445 


Proprietors’ Capita) 
Rest 







10,984,441 





Public Deposits, including Ex- | Other Secnrities ........0000e00 19 057,968 
chequer, Savings Banks, | BOGGS ccccccscceccooccceceee coveoccees + 7.551,410 
mers of Natienal Gold and Silver Coin....rvsseee 844 350 
Debt,and DividendAccounts 6,298,382 | 
Other Deposits.........000.000 sees 18,965,270 | 
Seven Day and other Bills...... 429,342 
aot 38,438,169 


THE OLD FORM, 
The above Bank accounts would, if made out in the old 


form, present the following result :— 









Liabilities. ! sets, £ 
m (including Bank | Securities ........00 ° » 30,139,409 
post bills)....... . 21,488,377 | Coin and Bullion...... eovee 14,754,795 
Public Deposits . 6,298,382 
Private Deposits... oe 13,965,270 
41,702,029 44,894,204 





Dated the 20th April 1865, W. MILLER, Chief Cashier. 


The balance of Assets above Liabilities being 3,192.175/, as statea sn the above 
account under the head Kxst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 
A increase of Circulation of ... 


eee £9,858 
An morgasE of Public Deposits of ... 


277,393 












A DecRrEasE of Other Deposits of ... 734,950 
No change in Government Securities. 

A pecreass of Other Securities of ..... eoececees eocseeeee eoceeee 219,501 

An DECREASE Of Bullion Of..........0000+ oo «3._:«sD19,. 215 

Se TIRE OF TIED A ovievecceseccceecececsccrsccccccsenccenenes " 8,983 

AND DECREASE Of Reserve Of.....sesscoresseesseee eoccccceccscces 212,190 


The decrease of 734,950/ in the private deposits is the 
chief feature in the return published this week by the Bank. 
There is an increase of 278,293/ in the public deposits, and 
& decrease of 219,501/ in the private securities; but the 
reserve has been drawn upon to the extent of 212,190. ™ ve 
stock of coin and bullion has been reduced by 219,215’, 

Subjoined is our usual table, affording a comparat’ 


the Bank returns, the Bank rate of discount 4,."° view of 


Consols, the price of wheat, and the leading et ob. ee 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 


At corresponding dates! | | 











with the present week| 1855. | 1862. 1863. | 1864. 1865. 
| m= | ee ee 
Circulation, including, £ £ | £ | £ | £ 
bank post bills ......... 21 331,752 | 21,946,997 21,452 80) 21,484,602 | 21,435,377 
Public deposits..... +} 4468013} 6,867,575 | 7.178,312/ 6,217,965 | 6,298,382 












Other deposits .... .| 13,178,482 | 14,357,007 | 13,606,959 | 12,620 056 | 13,965,270 
Government securi| «| 14,214,375 | 11,210,755 | 12,051,395 | 11,022,267 | 10,984,441 
Other securities ..... .| 12,944,224 | 17,856.320 | 17,945,954 | 19,842,363 } 19,057,968 
Reserve of notes & coin} 9,139,729 | 10,479,756 | 9130,027 | 6,261 541 } 8,395,760 
Coin and bullion ......... | 15,499,409 | 17,089 446 | 15,348,492 | 12,567,776 | 14,754,795 
Bank rate of discount...) 4} 0c. 24 p. c. ape | 7p. ec 4p.c 
Price of Consols .....++++ 88} 9 94 933 | 91z 90} 
Average price of wheat) 683 4d 58s 2d | 458 8d | 39: 7d 4ls ld 
Exchange on Paris(shrt;/ 25 15 224/25 224 20 (25 15 224) 25 20 25 2515 223 
— Amsterdam ditto..., 11 18 18}/11 154 16 | 11 15416 | 11 16 17}L1 16$ 173 


— Hamburg(3months) 13 74 71 | 188 8} | 13 7} 73 139 18 8§ 9% 
| | 


In the corresponding week of 1855, great complaints had 
been made in the public journals as to the management of 
the Russian war. Businesg was reviving at Paris. At Berlin 
a debate had taken place on the abolition of the Sound dues, 
The money market was easy, and the supply of money 
abundant. 

In 1862, the money market continued easy, and several 
new foreign loans were expected. The stock markets were 
dull from the competition of the newly-created foreign 
securities, 

In 1863, subscriptions were being invited by the agencies 
of the Imperial Ottoman Bank in London and Paris for a new 
Turkish 6 per Cent. loan of 6,000,600/ at 72. Prince William 
of Denmark had signified his acceptance of the Greek Crown. 

In 1864, a naval engagement had taken place between a 
Prussian gunboat and a Danish iron-clad off Rugen Island. 
The King of Prussia had arrived at Flensburg. The Prus- 
sians had made a further advance in Jutland. The King of 
Denmark had issued a proclamation to the army. Advices 
had been received from Constantinople, announcing a great 
battle between the Russians and Circassians, in which the 
latter were defeated. Fresh negotiations had been entered 
into, relative to a treaty of commerce between France and 
Switzerland. In America, General Forrest’s forces had cap- 
tured Fort Pillow, on the Mississippi, by assault. General 
Grant had left for the army of the Potomac. The prospec- 
tuses of the Mexican loan of 12,365,000/ and the Russian 
loan of 6,000,000/ stock, had been issued. The Bank had 
raised its rate of discount to 7 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, an excess of | 
229.2581; in 1862, a deficiency of 3,499,313/; in 1863, a 
deficiency of 4,238,995/; and in 1864, a deficiency of 
7,222,3327. In 1868, the deficiency is 5,092,698/. 

Discount AND Monzy Marxet.—The news received this 
week from America has exercised considerable influence on the 
money market. Increased activity in the colonial and pro- 
duce markets followed the announcement of the surrender of 
General Lee with his army, and a more general demand for 
money was at once experienced in commercial circles. The 
intelligence published relating to the assassination of Presi- 
dent Lincoln in New York gave rise to a general feeling of 
horror in this country ; but the effect on the money market 
was slightly increased stringency, owing to the greater caution 
of lenders. Little disposition is shown for the moment by 
discounters to engage their resources; doubt being freely 
expressed as to the consequences of the change brought about 
by such violent means in the American Cabinet. 

The rate for money has approached more nearly ' , 4, 
Bank minimum, the close of the month, as usual ‘inducing ‘ 
greater degree of firmness, while the adve~ |, ;, ‘weedines, eb 
ready referred to, is also calculated to ae ea doit = to ante! 
tions. The manufacturing trad- g 4 


: = ra ; .< Of the country, notwith- 
standing partial interruption . ~? ty 
“oa Sateiee cae _ «iy is steadily improving, now that 


: ed commercial relations with eve 
oat coe which the search for new cotton fields 
dustry ; = 3 «Fresh markets for the produce of our own in 
stances. , ~? Under the uncertain currents that in some in- 
cons obscure the direction of our progress, the steady 


——— rrr 
ee 


en 


ion of the North, is the truest indication of the general ad- 
vances toward prosperity. 

Money has been inquired for during the day at 3% per cent., 
and there has been a fair amount of business at the Bank. 

As the proposed conversion of the Turkish home stocks has 
been freely discussed of late, the following details relating 
thereto will be read with interest by the public. The follow- 
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ing are the present denominations and amounts of the home 
debt :—— 





























Annual Charge. Sinking 
Consolidés. iS. L. T. Interest. Fund. 
Ist issue ............... 2,151,240 
Te csdiceciemnstin 1,710,955 
EE a es 585,300 
SEER NE... ‘abibnmnngnontnal 11,985,000 
Total Consolidés ...... 16,482,495...1,400,000... 6 per cent. ... 2 per cent. 
Tavilhati Mumtazé.., 1,953,180... 275,000... 6 per cent. ... 5 per cent. 
On Seneliks ............ 3,703,325... 222,199... 6 per cent. ...20pre (not 
“ paid.) 


Total to be converted 22,089,000 1,897,199 


The terms of the consolidation, as now projected, are as 
follows :— 
L. T. New Stock. As 2, 
BEE cepcecrccnvassee for every 100 Consolidés. 
— 100 Tavilhati Mumtazes. 
WE “shekiersioonvts — 100 On Seneliks. 


The holders of the latter security are to abandon their claim 
for unapplied sinking fund, no part of which has yet been 
paid. The capital amount of the stock is to be converted, 
and the arrears of interest for 1863, 1864, and the first three 
months of 1865, which amounts to L. T. 684,099 are to be 
paid in three instalments. 

The conversion on these terms would involve the emission 
of about 26,000,000 L. T. As it is proposed to issue 
33,000,000 L. T. new stock, of which 4,000,000 L. T. is 
to be offered for public subscription, the produce of the re- 
maining 3,000,000 L. T. will probably be devoted to the pay- 
ment of the overdue interest on the On Seneliks, and the 
commission and expenses on the operations involved in the 
conversion and loan. <A further sum of 7,000,000 L. T. is 
reserved for future issue during the succeeding three years. 

The annual charge on the Turkish Internal debt in its actual 
state is 1,897,199 L. T., part of which has hitherto remained 
unpaid. The charge on 33,000,000 L. T. 5 per cent. stock, 
with 1 per cent. to be devoted to its extinction by purchases 
in the market, will amount to 1,980,000 L. T. Including the 
7,000,000 L. T. reserved for future issue, the annual pay- 
ments to be made by the Ottoman Government will reach 
2,400,000 L. T. 

It is remarkable that in this instance the “Grand Livre” of 
the Turkish debt is to be opened in a value other than 
national currency. Heretofore, the Consolides have been in 
amounts of 100 L. T. It is now proposed to issue bonds in 
amounts of 2,500f, 100/, or 100 L. T. ; this measure being 
probably contemplated with the view of rendering the new 
securities additionally attractive to the foreign investor. The 


charges on the foreign debt may be stated as follows :-— 
Leans Amount 























































































































































































How secured. 








Secured upon the Egyptian tribute 

-- Secured upon balance of the Egyptian tribute 
and on the Smyrna Customs du:ies. 

Secured upon the Customs duties of Constan- 
tinople. 

Secured upon special security not named. 


















































ee 640,000. ppg anf Secured upon tobacco, stamp, and salt 
. sinking funds licences. 
1963-+4...... ORO . cascuneninns Secured on balance of surplus 1862, loan re- 
venues, and by Ist claim on direct taxes. 
2,235,000 








In addition to these sums, a debt of 1,060,000 L. T. for the 
Syrian indemnities exists. The repayment of this debt is 
secured upon the Syrian Customs duty for an annual sum of 
240,000 L, T., by which it is to be extinguished in 5 years. 


An exed are the current rates for mercantile paper of differ- 


















































ent dates :— 
80 to GO days,.cterrrrrnesessttnsetetsenenesenenens : per _ 
3 ee ecelaieatiidanaanaianasiins . os a 
NN his piace either Ee , 
6 months—Bank ee eRe if y fo canil 
6 monthe—Trade ditto Ansan00000pp000 5? ?P 
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On the Stock Exchange there ei beep more inquiry, and 
3 to 34 per cent. has ae paid for Me on Government 
securities for short periods, 

The following are the rates allowed by the joint <ock hanks 


and discount houses for deposits :— 
Joint Stock Banks 






































DIME SOCK GAMKS ...ccecescsvcsnscecsccccccces *3 per cent. 
Discount houses at call... ...........cccssssoceses 3 per cent 
Do, with seven days’ notice..............esce00 3} per cent 
PNUD sn. scssconsnecnnssnnoesennee 3$ per cent. 








Me the London and Westminster 2 





; _ bullion operations are reported at the Bank of England 
o-day. 
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Subjoined are the rates of discount in the chief continenta] 
cities :— 


Bank Rate. Open Market, 

Per cent. Per cent. 
SER ..ccniedeineshnentnneas> i s--« quence 
TDD: | ccisanceninesenienos i's |. embaesieencs 5 
a cia Geeta 3 
INES. senseaxonsencenan ey wesmmeiteene 3 
Amsterdam,........s0000+08 iP. * evonamaas 3} 
BE acd Rasknckercsaneee e | Geateees 4235 
Brussels ,,,....00+sseeeeeeees OD. -niciseseties 3} 
TID cententikainnsunnnaken ees aie 
ae ase.) camemenien tae 2 
St Petersburg.........0.00 S... Vecuriasbe 53 


The Committee of the Stock Exchange have appointed Wed. 
nesday, the 3rd of May, a special settling day in the shares 
of the Varna Railway Company. It was also resolved that 
“the arrangements for the issue and the allotment of shares 
in the Company being irregular and unsatisfactory, a quota. 
tion be refused.” The Committee have ordered the new 
91 shares of the Midland Railway Company to be quoted in 
the official lists. 





eee 


The following changes result from a comparison of the 
accounts issued by the Bank of France on the 27th and on the 
20th instant — 


INCREASE. £ 
SN I iio acennsatbina sed sedticiuaeben 466,660 
RN ae eee 744,000 
DECREASE. 
I i a cee 26,660 
ot sins lich a aeennéd danielinhdisnbinanialeiogh 120,000 
REN UD ccsensscenanisaaseanbssenseeere 26,660 


EnGLisH GovERNMENT Stocks.—The upward course of the 
funds has been checked, first, by the news of the surrender of 
the army of General, Lee, and subsequently by the grave in- 
telligence of the assassination of President Lineoln. The de- 
cline that followed this last announcement nearly amounted to 
1 per cent. in Consols, and there was a corresponding depres- 
sion in other Government securities. The financial statement 
of the Chancellor of the Exchequer published this morning, 
produced a rally at the opening of the markets; but in the 
absence of any important operations the price has subsequent}: 
relapsed, and closing quotations are dull. Consols, 90? to 90 
for money, and 90% to 91 for the May account. 
per Cents. and Reduced, 89 to 89}. 
1063 to 107}. 


Exchequer bills are slightly higher at 5s to 8s prem., and 
India bonds steady, at 14s to 19s prem. 


Forrien Stocks.—Attention has been chiefly directed to 
Confederate security, and to those of the United States. The 
former have declined still further, in the absence of accounts 
in any degree favourable to the Southern cause. United States 
5-20’s, which had advanced to 68, receded yesterday to58, and |} 
close to-day at rather higher quotations, although inferior to 
those attained after the opening of the markets. Turkish 
Consolides have also fluctuated, and declined near 1 per cent,, |} 
on the intimation that the Imperial Ottoman Bank and the 
Societe Generale Ottoman institutions, whose intervention is 
considered important in any measure connected with Turkish 
financial operations, had declined to take part in the plan for 
consolidation of the home debt proposed by Mr Laing. Spanish 
securities, after having been dull, rallied slightly to-day, on 
the announcement that commissioners had been sent to 
London from Madrid. Business generally is restricted in 
amount, and speculation almost inactive. The closing quoter 
tions of stocks dealt in to-day are subjoined :—Brazilian, 44 
per Cent., 833; Buenos Ayres, 6 per Cent., 914 to 92}; 
Danubian Seven per Cents., 833 ; Egyptian Seven per Cent., 
964 ; ditto 1864, 934; Greek Five per Cents., 213 to 214; 
Italian Scrip, 1865, 42/ 10s paid, 43 dis ex div ; Mexican 
Three per Cent., 263 to 263; ditto 1864, 253 ; Moorish (Im- 
perial) Five per Cent., 96 ; Portuguese Three per Cent., 48} 
to 48} ; Russian Five per Cent., 1822, 93; ditto, 1862, 93. to 
to 933; ditto 1864, 924; Spanish Three per Cent., 48 ; ditto 
New Deferred, 403; Passive, 31}; ditto Certificates, 17 to 
174; Turkish Six per Cent., 1854, 90 to 91; ditto 1858, 
71; ditto 1862, 73} to 734; Dutch 24 per Cent. ex 12 
wwil., 63; Four per Cent. ditto Certificates, 96}; Turkish 

&  -selides close 534 to 544, and United States 5-20 Bonds, }j 


Con. 


New Three 
India Five per Cents., |} 


per cent. only on sums below | 611 to S85 Italian 5 per Cent., 643 to 65. 


." se price of French 3 per Cent. Rentes telegraphed 
The closin._ a Paris, is 67f 40¢ for money and account. 
this evening frv. sii 


Sane 


moa | 
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Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


; i tocks last Friday and this day :-— 
English qe Reels Hee CONSOLS. 7 7 











Money. Account. 
Highest. Lowest. Highest. Exchequer Bills. 
covece G1 cecece BE —rcorce DL acces 
eeeeee 91 9OF ...00. G14 ..- 58 78 pm 
GLE access G1 ccceee DIZ ceeree 53 83 pm 
DOR  rooree DIF cerce BOF  .cccee DIE  ceceee 5s 883 pm 
oseees 9 DOF wore ML 53 88 par 
908 « BED ccorce BOF ccceee BIE  cccoee 4s 5s pm 
Closing prices Closing prices 













last Friday this day 
cent. consols, account ... 90} § 
sear “st: money .. 90% 7 
New 3 per cents 892 é 


8 per cent. reduced... 
Exchequer bills 





eeeneesee: 







New Granada 2 per cents..... 3 
Peruvian 4} per cents, 1562 ... 
Portuguese 3 per cents, = 4 










Turkish 4 pr cent guaranteed .. 
Venezuela 6 per cents 1862 .., 
Italian 5 per cents 


Ramways anp OTHER SHarEs.—While the American news 
has exercised adverse influence on the Government and 
foreign stock markets, railway stocks have improved owing 
to the increased traffic returns. Caledonian stock is 1 per 
percent. higher than the price quoted last week. Great 
Eastern 4 per cent. higher. Great Northern stocks are un- 
altered, and Great Western } per cent. higher. Lancashire 
and Yorkshire notes 2 percent. advance. London and North- 
Western are firm, and London and South-Western 4 per cent. 
higher. Metropolitan stock has improved 54 per cent. 

Indian stocks contimue in demand. Colonial securities 
generally are little altered. Camadan, after some slight 
fluctuation, rather firmer. 

Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and this day :— 

RAILWAYS. 





Preto) 












Closing prices 
thie day. 
erccccces 94 6 
asia 132$ 33 
464 7} 


eeeceoces 





Bririsn 
Bombay and Baroda . 


eecescces 4160} 3} 
Indian guar 5 per cent... 104 5 
Grand Trunk of Canada ...... 17 18 
Great Indian Peninsular g 5pe 104 5 
Great Western of Canada...... 9 3xd 
Madras guar 5 per cent ......... 102 3 
Scinde guar 5 per cent ......... 101} 2 
=_ 1 3 





Dutch 

Eastern of France 

Great Luxembourg 25 
Northern of France. 41} 2 
Paris, Lyons, & Mediterranean 374 83 
Paris and Orleans ............... 33 4 
Sambre and Meuse............... 7 


&@ Austrian & Lomb.-Veneiian 219 7 
Becife and San Francisco ...... 
Western & N-Watrn-ci France 20} 1} 203 13 


Forgicn Excuances.—There were few transactions, and 
very little alteration is to be noted. Bills on Paris were in 
rather better demand. 

Butiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—An amount of 300/ in sovereigns was withdrawn from the 


Bank yesterday for exportation ; the operation was, however, exceptional 
and the arrivals mentioned belaw are quite sufficient to supply all ex- 













THE ECONOMIST. 


507 


isting orders for abroad. The Asiatic has brought 35,000/ from Mel- 
bourne ; the Queen of the Colonies has brought 12,000/ from Melbourne; 
the London s.s. has brought 123,000/ from Melbourne; the Scottish 
Chief has brought 19,000/ from Melbourne ; the Asia has brought 7,000/ 
from Boston. The Massila has taken 2,000/ to Bombay, and the Bank 
has received 5,000/ and sold 6,000/ in bar gold during the week. 

Silver.—The price of fine bars improved yesterday to 5s 03d per oz. 
standard, owing to an order for a small amount having been received. 
We do not consider themarket firm, however, at this rate, and we quote 
the price the same as last week, viz. 5s 03d per oz. standard. 

Mexican Dollars.—Our market is entirely bare of this coin, and we 
are therefore without any business to report. 

FarLures AND MERCANTILE EMBARRASSMENTS.—A meeting 
of the creditors of Messrs Buchanan, Hamilton, and Co., of 
Glasgow, took place on Wednesday last. The balance sheet 
presented showed direct liabilities amounting to 752,588/, and 
assets to 632,068/. It was unanimously resolved to adjourn 
the meeting till the 3rd of July next, and in the meantime 
the business is to be carried on under inspection. 


Pusiic Companres.—The meeting of the Royal Mail Steam 
Packet Company took place on Wednesday last, when the 
directors’ report, recommending the payment of a dividend of 
87 10s per share out of the ordinary profits of the undertaking, 
and a bonus of 1/ per share from the insurance fund, both free 
from income tax, was adopted. 

At the meeting of the Commercial Bank Corporation of 
India and the East, held on Wednesday, a dividend was 
declared for the six months ended the 31st December, at the 
rate of 10 per cent. per annum. 


The first report of the directors of the Otago and Southland 
Investment Company (Limited), recommending a dividend at 
the rate of 6 per cent. per annum, has been issued. 

At the annual meeting of the Scottish Provincial Assurance 
Company, held on the 21st instant, the report was adopted, 
the usual dividend of 8 per cent. deelared, and a surplus car- 
ried to the reserve fund. The increase of income from new 
premiums was stated at 13,955J. 

The first report of the City of London Real Property Com- 
pany (Limited) has been issued. The balance in favour of 
the company is stated at 7,397/, out of which the directors re- 
commend a dividend of 7 per cent. per annum. 

The report of the Asiatic Banking Corporation to be pre- 
sented on the 4th May has been issued. The net profits, 
after making provision for all bad and doubtful debts, are 
stated at 70,439 4s 8d. The directors propose a dividend of 
15 per cent. per annum, and a bonus of 10s_per share, being 
together equal to 20 per cent. per annum, both free of income 
tax. 

The report of the Chartered Mercantile Bank of India, 
London, and China, has been issued in anticipation of the 
meeting. The net profit is stated at 126,082/, to which has 
to be added a sum of 75,831/ undivided profit brought for- 
ward from the p ing year, making a total of 201,913/. 
Out of the above sum 136,153/ has been paid in two half- 
yearly dividends, making together 20 per cent, on the paid- 
up capital of the bank. 

‘ At the meeting of the East India Financial Association 
(Limited) held to-day, the report presented showed a net 
profit of 9,746/ 1s 3d. An interim dividend of 7s per share 
was declared, and 2,716/ 1s 3d carried forward to new account. 

The annual meeting of proprietors of the Natal Bank was 
held in the colony on the 3d January, when a half-yearly 
dividend at the rate af 16 per cent. per annum was declared, 
and 4,894/ carried to the credit of new profit and loss 
account. : 

The meeting of the International Contract Company 
(Limited) was held yesterday. The direetors presented their 
first report and balance sheet for the nime months ended the 
31st ult., which showed profits amounting to 96,1211. <A di- 
vidend was agreed to at the rate of 10 per cent. per annum, 
and the sum of 60,000/ was ordered to be in reserve. 

The Ottoman Company (Limited) is formed to act as com- 
mission merchants and financial agents in the trade with the 
Ottoman Empire. A business of sixty years standing has 
been secured to the company at Smyrna as a commencement. 
The business will be strictly confined to Turkey, and will 
be under the management of M Lewis Farley. The capital 
is 500,0007, in 25,000 shares of 207 each. First issue, 
15,500, of which 10,000 have been already applied for, and 
2,500 have been reserved for Turkey. ; 

The Plymouth Ship-building, Dock, and Iron Works Com- 
pany (Limited)—capital 250,000/—is formed for the purpose 


 —— 











‘of purchasing a freehold property of value, called Queen 
| Anne’s yard, at Plymouth, and the businesss of iron ship- 
| building and repairing which is there carried on. At present 
| there is no iron ship-building at Plymouth, and iron ship- 
_ owners are often put to much inconvenience and expense in 
consequence. 
The Lion Brewery Company (Limited) is formed for the 
| purpose of purchasing and extending the well-known busi- 
ness of Goding, Jenkins, and Co. The vendors will take the 
| amount of the good-will in the ordinary and preference shares 
| of the Company. The capital is 400,000/, in 12,000 shares 
| of 25/ each, and 5,000 perpetual 6 per cent. preference shares 
| of 201 each. Four thousand of the ordinary shares and three 
thousand of the preference shares have been privately 
subscribed. This Company has been favourably received. 


The London and Mediterranean Bank (Limited)—capital 
| 2,000,000, in 100,000 shares of 201 each, of which 80,000 
* shares have been already subscribed—is formed to accomplish 
\| the union of the Continental Bank with that of Messrs Landau 
ft and Co. for facilitating the commercial and monetary trans- 
|| actions between this country, the Continent, and Egypt. The 
sphere of operations is large, and the two establishments pur- 
pose liquidating all their transactions to the date of amalga- 


mation. 
MiscetLangovs.—Messrs Baring Brothers and Co. have 
announced the dividends due the 1st proximo on Quebec City 


i 





Sterling Six per Cent. Bonds, also on Louisiana State Sterling 
Five per Cent. Bonds, issued in favour of the Second Munici- 
pality of New Orleans. 

At a meeting of the members of the Amicable Society, held 
on Wednesday, for the purpose of considering the provisional 
arrangements for the transfer of the business of the society 
to the Norwich Union Life Office—Sir William Millman in 
the chair, and upwards of a hundred members being present, 
the meeting unanimously approved and adopted the terms pro- 
posed between the two societies, and without a dissentient 
authorised the court of directors to take measures for carrying 
the same into effect. A vote of thanks was passed to the 
directors for the great care and consideration shown by them 
in making the proposed arrangements, and to express the 
entire confidence of the members in their measures to promote 
the interests of the society. 


COURSE OF THE EXCHANGES. 



























































Tuesday. | Friday. 
Time. |Prices negotiated||/Prices negotiated 
on ‘Change. | en ‘Change, 
Dutesdems ms mess ees,(iéitned met, | 20 90H) “OR OT DD 303) 21 293 

Ditto awe ove ooo woe e-.| 3 ms. 11 19 1L 194)} 1119 1l 194 
Rotterdam ... ove ove a eve - 11 19 11 194}) 1119 1l 194 
Gs pe aes! ae eee 25 45 | 25 50 | 25 423| 25 47} 
Brussels ... ose on eee eee - 25 45 25 50 || 25.425) 25 474 
Hamburg ... oe ove ove ove - 13 63) 18 934)| 13 8;| 18 93 
Paris ove ove ove ove e-| short. 25 15 6 222) 25 15 25 224 

Ditto... evn cee, weston] SMB, | 9540] 95 45 || 25 374] 95 42h 
Marseilles ... ove ove eos eve - 25 40 25 45 || 25 40 25 45 
Frankfort on the Main ...0 0. =| oo ™ 120} 120 || 1203 120§ 
Vienna... eee eco ove oon - 1110| 1115 1l 72) 11 123 
Trieste eve ove ose ooo oo - 11 74} 11 123) TL 7$} 11 123 
Petersburg... ove ove eve ol = 304 30 =|} «30g 31 
Berlin ose ooo ooo ooo ece => | os eee = eee 
Ss ts ke ee ee 47 474 || 474 473 
Cadiz ee eo eel 47% 48) 472 48¢ 
Leghorn ... eee eco eve eee - 25 524) 25 573) 26 55 25 60 
Milan ove eee ooo ove ose - 25 524) 25 57% 25 55 25 60 
Genoa ooo eee ose eve ose - 25 524) 25 574 25 55 25 60 
|) ts. <a we ono 25 55 | 25 60 || 2555] 25 60 
Palermo... eee eee ove eee a 25 55 25 60 || 25 55 25 60 
ee eee eee eee eee 25 55 | 25 60 || 25 55] 25 60 
Lisbon ove ove ove ove eos - 514 61g |:s«514 51g 
DS dip’. \tap > Slee > ahd > ee 51; 51g |) 513 51j 
Rio Janeiro ose ove ove | — ° | eee . 
New York ... ove ove ooo | = ose | os ove 

COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.17} per li sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is about 1-10th per cent. 
dearer in Paris than in London. 

LONDON EXCHANGES ON INDIA, &c. 
APRIL 26. 

60 days. 

Calcutta .... 3s lu¢d 

Madras... 1s 10gd 

Bombay . ls 104d 

Mauritius . par 

Colombo .... lpepm 

j Singapore 4s 7d 
Hong Kon; 4s 7d 
j Sydney... «- Lpe dis 
j EBBETIED ccccceccscesncvsccesesnessosceeee lpec dis 

Bills with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 
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BANKERS’ PRICE CURRENT. 
_PRICES OF ENGLISH STOCKS. 
Sas. Mon, | rues. wea. . rar, 


















—— | —_ ea, 








8 per Cent. Consols......0090F 1 j908 § [913 912 90 |90' 
Do, for account Mey 9 (91 91 90f (914 eit 90% j9c i 3 
9 





3 per Cent. Keduced ... 












89) + |89 i (89 4 89% 8h 
New 8 per Cent. seecsenssesesi89 3 {89 895 + (89h 883 issh » tot 
New 34 per Cent. Jan, 1894...) ... oes eee eee ae 
New 2} per Cent. Jan, 1894...) ... ooo oie om we 734 
New 5 per Cent. Jan, 1873 ... eee ove ooo eco aa 
Annuities, Jan. 1880 ...cvcseee} ove ove oe ove wo a 
Do. April 1885 ...... e+e. (14 ae one ovo aie pos 
Do. (Red Sea Tel.) Aug. 1908)193 oe woe [20 193 “~ ~~ 
Exchequer Bills, 1,000/4&3pc|... |78 p -- |5888p} .. |5s 4s 
Ditto 500 \78 p 58 88 p \58 88 p jbs 8s p P 
Ditto 10 &2002 — -» |78 58 p |58 88 p }5s 88 p jis 8p) 
Bank Stock, 54 pret last hf-yr| ...  j240 42 j242 40/242 wwe (2405 
Do. for account May 9 ...... ae: ose ove one 
Indian Government Securities. | | ys 
India Stock, 10$ pc April 1874/215 ove ee «(217 oe = 216 





Do, for account May 9 ...... | eee eos eee ase eee 
Do. 5 per Cent. July 1870 ...\107 GE 106% 74 |L06§ 7} |107 1062 7 |1063- 
Do. do. for account May 9... ... . ~ ' 






one eee ore 













Do 4 per Cent. Oct. 1888 ...|... ove ove ove os : 
Do, do, Certificates...) ose eee ove eve ove os 
Do. Enfaced Paper 4 pr Cent. ove os. . ae oo ove we 
Do. do. 5 pr Cent. Jan. 1872}... |103 24 {103 2 i oan) w 
Do. do. 54 prCent. May 1879) _ ... one 109; 10 ove ooo 

Do. Debent. 4 pe Aug. 1866) ... [994 on oe (1998 oe 
Do. Bonds, 4 perCent. 1,000/) ... an ine ae yi 198 p 
Do. Do. under 1,000/ ......... ow eco ee lis p 19s p * Pp 





PRICES OF FOREIGN STOCKS, 








Sat. | Mon. | Tues. | Wed. /Thns. | Fri 











— — 





Austrian Bonds ove oe ove eoc] oe eee ove eo we 

Brazilian 5 per cent ... eee ose eos] one eee ose ee |L00 xd) .., 
Do. 44 per cent 1852, 1858, and 1860 ...) .. |84 ove ese ove (838 
Do. 44 per cent 1863 ooo ove ooo] ooo [OL xd) ... eve (82 xd | fa 

Buenos Ayres 6 percent... ee ° ove ove ove ve [914 


Do. 1 per cent (Deferred 3 per cent) eco] eee ose eee be ove 
Chilian Gpercent ... eee eee ees] ove 


oe 





Do. 3 per cent ove eee eve evo] ave oe | | ye 
Do, 44 per cent ove ooo ove oor] ove ove \ cn 
Colombian 6 per cent... ove eee ove] eee eco . im 
Danish 3 per cent 1825 ooo ove ese] eee ooo ove ove 
Do 4 per cent 1850 and 1861 eee eodl ene ee eve ove ee a 
Do. 4 per cent 1863 ooo ooo eos] ove ove ove ooo oe an 


Do. 5 per cent 1864... eco eos eee . + 
Do. 5 pr ct Deben. Scrip. 1855-8, 751 paid] ... ove eee ore ove tee 
Do. 5 pr ot Deben. Scrip 1869-72, 751 paid) ... oe ee ove ove on 
Do. 5 pr ct Deben. Scrip 1873-77, 752 paid] ... ove ooo see) ane oe 
Danubian Principalities, 7 per cent. ++/844 (843 \ 
Equador New Consolidated 1 per cent . oe 
Do. ProvincialLand Warrant ... . 
Egyptian 7 per cent ... ove ove eee 








x |96@ joes | .. loe 3 96h 
~~ ret oC Tare 





Do. Second Issue ... ooo ove 
Do. 1007 Bonds ove ove eee oo] ose eee ove coe eco 
Do. 1864, 7 per cent... one oad ++ 93% xdj94 xd [94 xd 934 xd|94 xd {93} 
Greek 5 pc 1824-25, ex Coup. orig. attachd.|20g § |20§ g |20¢ 4 loug {205 {21g 3 

Do. Coupons... ww. « |S} ae ee gery las 





Italian 5 per cent (Maremmana Railway)... ... ove ewe (695 ooo 
Do. 5 per cert 1865... eco eee eos] coe [OR KATHE Xd) 2. [73 XA) wee 
Do. Scrip. 4242 paid cco wes woe ove (984 NG(BTE RAISTE xd]... (87, 

Mexican 3 percent ... se see ons 268 F268 4] .. (265 6 (263 3 [268 B 
E  alk ase, cae.) oe ove [20§ [25 26g 255 4 (25) 
Do. 6 per cent. Anglo-French ... nt ss a ue tae 

Montevidean European 6 per cent ... 64 . ove soe oe 

Moorish (Imperial) 5 per cent ose ooo 197 oe (96h 196 

New Grenada ... ooo ove eve ° - [122 . . 





2 per cent ditto eee ove ove 
Do. Deferred... eee eee a 
Do. Land Warrants (Hectares) ... 
Peruvian 4} per cent... ose eve 
Do. 4§ per cent (Uribarren) ove 
Do. 3 per cent ose ooo eee 
Do. 44 per cent 1862 ove 
Portuguese 3 per cent 1853... eve eve * 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63)... |484 7] 
Russian 5 percent in £ Sterling ... — ...|90 91 
Do. 4} per cent 1850 in tab o+-/88$ = 87 
Do. 44 per cent 1860 ove oa ose 
Do. 3 per cent 1859... ove eo] eee eee 
Do. 5 per cent 1862... ove ese o0e/92g 2 [925 ¢ 
Do. 5 per cent 1864... . eo e+| eee /925 xd 


Sardinian 5 per cent ... a a ooo 
Spanish 3 percent .. coo = wee ne SBR GT 
Do. 3 per cent Deferred ... ooo o 
os se ie = 31 B 1313 
‘om. Cert. of Coup. no ove 5 
Swedish 44 per cent 1864" ™ oo ose ~s rtd 
Turkish 6 per cent. 1854... ose oss] eee [90 xd 
Do. 6 per cent 1858... ose ooo oo/T1$ 1 [713 
do. 1001 Bonds ... see] ove eee 
o. 6 per cent 1862... eve ove oo 78 734 § 
Do. 1001 Bonds ooo ove ove eee i : lio . 
Do. 6 per cent 1863 ... as 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent 1862... ove 
Do. 6 per cent 1864... ove 
Do. 14 per cent ove ove ooo ove 
Dividends on the above payable in London. 





: { 

% ee: asi 7Eaet 4 
pl jet (92,9081 
{883 8 | we 












a a dcted 
92g 3 (929 (93 
92 2 | .. 1923 











eee iS} les 43 

wwe (406 (408 408 
81930}(90§ ¢ [31g 

16; 164 g {17 3 


ese |90} xd/91 xd 9% 90} 
705 13)71g = [703 1 (71 
oo we 6M on 
732 QE/T3R & [73g 4 (73 § 
73E % (738 4/738 Q 733 4 
coo FLOOR | ccs | one 
17% ond ane cae 
1g 1] .. |40% we 
412 xG/40 xd | cee | ove 


eee wee eee 














ove ee eee 





























Austrian 5 per cent. Ex. 10 florins ° 
Belgian 2} per cent. Ex. 25 francs... ere] cee 

Do. 44 per cent. Ex. 25 francs ... «+ 100$ |100 
Dutch 24 per cent. Ex. 12 Guil. ° ove 















































Do. 4 per cent Certificates... ove ofl Jee 963 ewe (96 
Italian 5 per cent. 1861, Ex. 25 francs ...|64Z woe (644 & (64g 4 (645 
Lm DUCKS 
Stuck or) wividenu l 4 ee aan rrice 
Shares. | last hf-yr. Names, | Shares.| Paid. |per share, 

| —_—— 
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} 
20656687 32 pe & lbs| East and West India................. ox 
12000 ase |General Floating Dock .... -_ 
55781102 147 pr cent/London and St arine .. 
8608651 2 | er cent |Southampwon .....ceSteoreres 
877071#8i per cent|Surrey Commercial Dock 
800800/ eco VERROEIS q. ..cccccccccccsconnces: 


5000) = DUNG TOW ecsscssceicsecitannccl’ OO 
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e 
a 
= 
eo cocoon 
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ho. of |Dividends 
shares. | last hf-yr. 
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20000 |11/ pr cen 
99000 [102 pr cent 
231 pr cent 


ss Gd 


6s p share 
71 per cent 
7500 |14s p share 
41 per cent 

2 per cent 
6000 {103 pr cent 






341 pr cent 
5t per cent 
5000 5! per cent 
741 pr cent 
81 per cent 
32 per cent 
741 pr cent 
102 pr cent 
6t per cent 
7i per cent 


51 per cent 
5i per cent 
51 per cent 
83l pr cent 
61 per cent 


241 pr cent 
1s 6d 
31 per cent 


331 pr cent 
51 per cent 
‘5 per cent 
28 6d 

51 per cent 
10s p share 
6000 (52 per cent 
6000 eee 

4s, rshare 





31 per cent 
5000 [Sipe & 1080 
Sipe & 108 b 
5000 |24/ pr cent 
4i per cent 
18/ pr cent 
5000 [16s 10d 
251 pr cent 
51 per cent 
6000 3! per cent 
5000 ove 


167 pr cent 
li per shre 


5000 247 pr cent 
51 per cent 
13¢ pr cent 
182 pr cent 
U 2s 4d ps 
62 128 4d pe 
61138 4d pe 
107 pr cent 
51 per cent 
5+ per cent 
tt per cent 


20000 aa pr cent 
102 pr cent 

87500 [242 pr cent 
5t per cent 

31 per cent 
42 per cent 
4450 {41 per cent! 

40000 91 per cent 
10s p share 
80000 ~ pr cent 


Amouni | wre, per 
of Loan.| Hf-year. 





50000/|3 pr ct |British Columbia, 6 per cent. Dec. 31, 1872 
» |3 pret.|Canada Governmt 6 per cent. Jan. & July, 1 
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JOINT STOCK BANKS, 





Agra and Masterman’s Limited... 
Ditto New, —_— at 30 pm ... 
Albion ove ove eve 
Alliance Limited ;. eco ave eee 
Ditto New issued at 20 pm ... 
Anglo-Austrian ... en te 
Anglo-Egyptian Limited eco 
Anglo-Italian Limited ... eee 
Australasia ee Pr oe 
Ditto New ove oss 
Bank of British Columbia... | 
Bank of Egypt ... - oes] 
Bank ot London .. oe 
Ditto New, issued at 701 pm...! 
Bank of Otago Limited .., oe 
Bank of Queensland Limited . "| 
Bank of Victoria, ca eos! 
Bank of Wales Limited .. eee 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. ee 
Chrtd Bk. India, Austra., & Ch. 
Chrtd Merc of Ipdia,Lond, eaaerss 
City.. ee ee o 
Colonial . o 
Commercial Bank ‘of Canada ove 
Commercial Bk of India & the East 
Ditto ditto eee ove eee 
Ditto ditto eee eee 
Consolidated Bank Limited eee 
Continental Limited eee ove 
Ditto New ove ooo ove 
East London Limited ... eee 
Eastern Exchange, Limited... 
Eng.,Scot.,& Austral Chartered 
English and Swedish Limited ... 
European Limited... ove 
Hindustan, China, & Japan Lim. 
Ditto New, wet at 2pm 
Ditto New ove eee 
Imperial, Limited... ove eee 
Imperial Ottoman... ooo eee 
Tonian eee ove ove eee 
Ditto New 
Land Mortgage Bank of IndiaLin. 
LondonBkofMexico&8. AmericaL 
London Bank of Scotland Lim ... 
London and Brazilian Limited .. 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London, Birm., & 8. Staffash. Lim 
London Chrtd Bank of Austral. 
London and County... 
London, Hambrg, Cont. Exch. Lim 
London Joint Stock os ee 
London and South African ‘0 
London and South Western Lim. 
Ditto New 
London and Venezuela Limited. 
London and Westminster es 
Merchant Bank, Limited ... eo 
Mercantile and Exchange Limtd 
Metropolitan and Provincial Lim 
Midland Bank Limited ... eee 
National of Liverpool Limited ... 
Nationa! Provincial of England 
Ditto New ove eee eee 
Ditto ditto ove ove 





National .. es ee ee 
Ditto New eve eee eee 

New South Wales ee 

New Zealand Bank Corporn, Lim. 

North Western... eee 


Oriental Bank Corporation P 
Ditto New, issued at 202 pm... 
Provincial Banking Corpor. Lim. 
Provincialoflreland .. ee 
Ditto New 
Scinde, Punjaub, & Delhi Limited 
South Australia .. ee ee 
South Eastern Limited . eal 
Stand. of Brit. South Africa Lim, 
Ditto New ove ooo 
Union of Australi» " we 
Union of Ireland Limited eee 
Union of London .. ee oe 














£ £4 
100 50 0 0 
50 2% 0 0 
50 10 0 0 
100 2% 00 
100 15 0 0 
20 600 
50 1210 0 
50 1 0 0 
40 400 00 
4 40000 
20 15 0 0 
25 25 0 0 
100 50 0 0 
100 50 0 0 
20 700 
100 2 0 0 
50 25 0 «0 
100 20 0.0 
10 10 0 0 
20 1 0 0 
50 710 0 
50 50 0 0 
20 20 0 0 
25 2% 00 
100 50 0 0 
100 25 0 0 
20.11s} 2011 0 
25 200 
25 25 0 0 
25 25 0 0 
10 400 
109 2 00 
100 15 9 0 
50 5600 
20 5609 
20 20 0 «0 
50 15 0 0 
50 15 00 
100 2% 0 0 
100 23 0 0 
100 1 00 
100 20 0 0 
20 10 0 0 
25 25 0 0 
25 600 
20 400 
50 1210 0 
100 13 00 
100 40 00 
100 0 00 
25 10 0 0 
100 22 0 0 
20 20 0 «0 
50 20 00 
100 18 0 0 
50 15 0 0 
20 20 0 0 
100 200 0 
100 1210 0 
50 10 0 0 
100 20 0 0 
100 25 0 0 
50 10 0 0 
100 20 0 0 
100 20 0 0 
100 10 0 0 
100 42 0 0 
20 122 00 
20 12 0 0 
50 30 0 0 
50 25 0 0 
20 20 0 0 
10 100 
20 710 0 
25 235 0 0 
25 25 0 0 
50 5600 
100 25 0 0 
10 10 0 0 
20 10 0 0 
25 25 0 (0 
25 10 0 0 
100 25 0 0 
100 250 0 
25 23 0 0 
100 22 0 0 
50 1 0 0 


COLONIAL GOVERNMENT SECURITIES, 

















oe : pr > 2 6 per cent. and AUZ.....+000. 
see pre 0. 6 per cent. March and Sept... 
2214808/2% pr ct. Do. 5 per cent. Jan. and ie... 
§85808/24 pr ct. Do. 5 per cent. Inscribed Steck 
200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ...... 
o- (3 pret. do. am. & Oct. 1880-4 
ee §=|3 pr ct. De, do. do 1890-1) 
o. (3 pret = do. Jan. and July, 1891 
234000|2} pr ct. 5 pr ct. 15 April & 15 Oct. 1900) 
100000 3 pr ct |Ceylon, | PER 1868, 6 per CON... ..00.rerereerereees 
250000/3 pr ct. Do. ee “Se 
200000)3 pr ct.|Mauritius, 6 per cent. 187, Jan, and July .. 
200000/3 pr ct. Do, 1878, do, 
seenee 3 prt. Do, 1882, May 15 and Nov. 15 
€5500)3 pr ct.|Natal Government 6 POT CONE ceccce cocsceee 
166000/3 pr ct.|New Brunswick Governmt, 6 per cent. Ja: | 
2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July 
24 pr ct. Do. do. 5 per cent. 1871-6, Jan&July| 100 
24 pr et. Do. do. 5 prcent., 1888-92 yrentaaly) 
8 pr ct. |New Zealand, 6 PEF CON. .ccorccccccccrccccscccccsccsesecooes 
1 2} pr ct. Do. 5 per Cent,,......006 seessecceceese 
250006/3 pr ct.|Nova Scotia Government, 6 per cent. ‘Sterling 1875... 








3 
3 pr ct. 
3 
3 


pr ct. 


tii 


Do: do. 


Queensland Government 6 per cent. Jan. and e-4 

pr ct./S. Australian Gov. 6 percent 1868-69, Jan. and July 
1878 and upwards, Jan&July 

pr ct | Victoria Government, 6 per cent. Jan. und July...... 


Do. 6 per cent. April and Oct. . 







































£ Z2#eada 
25000|72 per vent} Albert Medical Life & Family End} 20 300 1 
50000|7/14s6d4bs| Alliance British and Foreign = ..| 100 oo 163 
10000|6/pe&30sbs} Do. Marine oo = ews we 100 | 25 0 OO] C89 
24000) 15s Atlas .. cf cc ce «| & 515 0} .. 
3000)5/ pe & bs| Argus Life .. 100 3% 0 6 eco 
50000/102 pc British & Foreign Marine Limited. 20 200 ove 
20000/82 10s pr et} Church of England .. 50 200 oo 
5000|5ipe&2s6db)| Clerical, Medical, & General Life..| 100 10 6 0 26 
50000/5s Commercial Union .. + | 50 300 83 
4000/43 p s & bs) | County oe or o e+} 100 10 0 0 eco 
6160/12 6s |Crown.. oe oe oe * 50 600 oe 
50000|52 pe & bs | Eagle .. oe 50 5600 
100000) oo Empire Marine Limited .. «| 10 200 ove 
1 5110s pret] Equityand Law... e+} 100 6 19 10 ove 
2 4a English and Scottiah Law Life «| 50 310 0 Fe 
10000}10? per cent} English and Scottish Marine Lim...| 100 5006 5} 
10000|6/ per cent| General oe ag? ee BOO) an 
5000/52 p ¢ & bs| Gresham Life aoe 8 506 eve 
20000/5iper cent|Guardian .. oe . e+} 100 50 0 0 51 
2400/6ipsh 15/bs Imperial Fire oo oo e+} 5800 50 0 0 350 
7500} 17s & bonus| Imperial Life o o e+} 100 10 0 0 
13453/51 pc &10/b| Indemnity Marine .. “ e+} 100 50 0 6} 125 
50000|2s6d2s6dbe| Law Fire «- ee oo . 100 210 0 eee 
10000'312s 6d pt] Law Life . «  -e | 100 | 10 0 OO] we 
100000642 pc Lancashire .c coo cco = owe}, 90 2 0 61 ‘cs 
20000/5/ percent | Legaland General Life .  .«.| 50 690 7 

10090007'62 per cent Lpool & London & Globe (é6petAny)} 100 (100 0 0} 122 
87504|40/ per cent| Liverpool and London Fire & Life} 20 .O°OT cn 
35433/42 p c & bs} London 25 i210 0 46. 

20000!52 per cent] London & Caledonian Marine Lim. 25 500 5, 
40000 one London and Lancashire Fire ...| 25 210 O| wa 
10000 eee London and Lancashire Life ...| 10 100 ooo 
20000/3s 8d London and Provincial Law ee 50 312 6 + 
56000|15/ prcent — and — Marine ... 20 200 eee 
10000) lips &77ds| Mart o ++} 100 18 0 0 934 
50000/62 per cent Maritime (Limited)... eee eos 10 200 ove 

7848/5] p c & be| Minerva oe eco e-| 20 600 eco 
40000|107 pr cent| North British and Mercantile ..| 50 6 5 0| 18 
40006|5s ps &20sb} Ocean Marine ol 3 6009 eco 
40000] Oriental and Genersi Marine ..| 25 $8 0) 
o 51 per cent| Pelican ° Pry oe e oe ee ose 
o 67) 8 & bs| Phenix oo o oe o ee oe 140 

2500/124!pe &bs| Provident Life .. + «| 100 |10 0 0| ... 
200000/5s Rock Life .. oe oe o 5 010 0 7 
#89220/18! pr cent] Royal Exchange .. ..  ++| Stock all 297 
100000/7s pr share] Royal Insurance ... ss. «| 20 300 ove 
1500|11ips&55sb| Union. ne se ves | 200 | 20:00) =. 
64/ percent/ Sun Fire ee ee ee * ee All os 
“4000/27 ps &bs Do. Life .. ee ee All oe 

100000|107 Pe c 4s b| Thames and Mersey Marine Lim...| 20 200 
100000/52 p Union Marine Limited ... «| 20 200 a 
coal is lis psh| Universal Life .. | 10 |10 00] 6 
Universal Marine Limited... ot 20 600 eco 
ee \%! P ¢ ‘ts br} Victoria Life.. oe oe ee 60 8 - 

AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 
Bid. | Asked. 
Bonds and Shares having Nees and Dividends payable in 
merica. 

United States 6 per Cent. Coupon Bonds, 1868... eco] eco ove 
Ditto 5 per Cent. Coupen Bonds, 1874 ove ose 
Ditto 6 per Cent. Coupon Bonds, 1881... ove ese 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 59 

Pennsylvania 5 per Cent. Cuupon Bonds... oe 
Ditto Five per Cent. Stock eco ove woe ove 

Virginia Six per Cent. Bonds... oe . 41 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 60 

Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 17 ove 

Erie, 7 per cent., First Mortgage, 1867 ... ose ooo one ove 
Ditto, 7 per cent., Second Mortgage, 1879 ... ooo oo eee 
Ditto, 7 per cent., Third Mortgage, 1883... eco ove eco 
Ditto, 7 per cent., Fourth Mortgage, 1880... eee ave ose 
Ditto, 7 per cent., Fitth Mortgage, 1888 oe ove ove ove 
Ditto, 7 per cent., Preferred Stock ... ove one ase ooo 
Ditto shares, 100 dollars ... ove 414 

Dlinois Central, First Mortgage, 7 per ceut. Construction, 1875 os 
Ditto, 100 dollar shares, all paid oe eve eve oe 70 
Ditto, ditto, _ aid up in full coe ove eve ove eo 
Ditto, Cancelled Bond Scrip 5 dollars ‘each eco ove 

Joliet and Northern Indiana 8 per cent., lst Mortgage 1874, gua- 

ranteed by Michigaa Central.. evel cee ave 

Michigan Central, 8 per cent., conv ertible, 1869, lst Mortgage ore] cee evo 
Ditto, sinking fund, 1882, lst Mortgage eco wee eee eee] eee one 
Ditto shares, 100 dollars ove ese 

— Southern and Northern Indiana, 7 per “cent. Sinking Fund, 

New York Central, 7 per cent. Bonds, 1864 ove ove eee eee] ove ose 
Ditto 6 per cent., Sinking Fund, 1883 “ oe ase eos] ase ose 
Ditto, 7 per cent., Sinking Fund, 1876 ove eee eee} one ove 
Ditto, 7 per cent., Sinking Fund, convertible - 1869 eve eee] eee eve 
Ditto shares, 100 dollars ove ooo ore] ee eee 

Pennsylvania, 6 per cent., Ist Mortgage, “1880” eee ove eee! om oes 

Bonds having Principal and Interest, payable in London, at fixed) Bid. | Asked. 

rate of Exchange. 

Atlantic & Gt Western (New York Section), let Mortgage,7 p.c. 1879} 69 71 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 68 70 
Ditto, (New York Section) Second Mortgage, es eco = eee 62 64 
Ditto, (Pennsylvania Section), Second Mortgage, 1883 62 64 

Quotations calculated and Bonds redeemea at 4s 6d per “dollar; 

Interest — at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 ooo 66 68 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol 

Illinois Central, 1st Mortgage, 6 per cent., Construction o| 76 78 

Quotations on this issue: alcu ated and Principal and “Tateres 

payable at 4s 2d por dollar. 

Bons issued in Sterling, and having both Principal and Interest; Bid. , Asked, 

payable in London in Sterling. 

Virginia Five per Cent. ave eee ose ase woo eee wwe] 45 50 

Maryland Five per Cent. .0 sop see cee tee eee} 62 64 


Massachusetts Five perCent. ... ose eco ove 
Panama, lst Mortgage, 1865 eee ove eco 

Ditto, nd Mortgage 1872 o eee 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... ove 
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MISCELLANEOUS SECURITIES. 
Stock of, vividend ‘ 


rannum, Shares. 


Names. 


Anglo-Mexican Mint 
Atlantic Royal Mail Steam (Lim.).. 
cos Atlantic Telegraph guaranteed 
Australian Agricultural 
20000/62 per cent/Austral Mort. Land & Finan(Lim) 
oss Berlin Water Works , Limited) 
eve Bombay Gas (Limited) 
ove Ditto New 
on British American Lan 
ove British Colonial Steam Sh P 
534780i/37 per cent/Brit.& I Magnetic Telegrapb ts Stock 
12500!82 per cent|British Indian Tea (Limited)... 20 
20090 oon British Iron | ae 
50000 British Ship Owners .. 
40000 ft Canada Agency Association (Lim) 23 
8915/32 per cent/Canada Company 2 
50000 Canadian Loan and Invest. (Lim.) 
25000} 102 pe& bs/Ceylon Company 
20000; City of London Real Property (Lim) 
cay of Milan — ements ony 
itto .... 


8000/52 per cent}Copper Mine of Sean pf 7é pe pe 
401 per ct — Foncier& Mobilier of Engind 


"Ditto Preference .......seccecsseseees 

Ditto 6 g c Perpetual Debentures 
Discount Corporation (Limited) . 
East Indian Financial (Limited) . 
East India Irrigation and Canal . 


) 
n.Credit&Finance of Lond (Lim) 
101 pr cent/General Steam Navigation............ 
Hong Kong and ie Gas. 
= cent/Hudson's Bay . 
Humber Iron Works 


itm. 

London Mercantile Discount (Lim) 

- cent|Madras Irrigation and ST eamey 
Marine Investment (Limited) . 

MauritiusLano ,Credit, & AgencyLm 

Mediterranean Extension Tel. Cany 

Millwall Iron Works 


seeeceeesccseres 


Wigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
DRRED BROW s.ccvcccceecccecccccssenssecen 
New Zealand Trust and Loan. (Lim) 
North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim.) 
Ditto ditto 
riental Commercial (Limited) oor 
10000/8/ per cent} Uriental Financial (Limited)......... 
00000 Oriental Gas (Limited) .... 
Ditto New .....0...000 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
ttoman Financial 
a Ittoman Gas (Limited) 
12500{7/ per cent]Panama,N.Zeald, Seal 
$500|7/ per cent} Ditto di 


00000/}22 per cent} Peel River, Land, & Mineral (Lim) 
30000/72 p c hf-yr}Peninsula and Oriental Steam... 
D1 NOW 000-000: cnssessevvennsccscves 
Quebrada Land, Rail. ew 
Rhymney Iron .. 





15000) 59 ps hf-yr} Koyal Mail Steam.......... ereereeescoses 
a 101 pr cent} 3cottish Australian Investmt (Lim) 
Silver's I. Rubber Works& Te!.Cable 
40000 8 per cent/Smith, Knight, and Co. (Limited)... 
30000 Societe Financiere 4’ Egypt (Lim).. 
3. African Mortgage & Invest. (Lim. ) 
Ditto Second Issue ..... coves: 


Van Diemen's 
Warrant Finance (Limited) 
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10 0 
10 0 
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FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange 
Dates on London 
Paris....... ccosscee Apr, 27 «« 25 133 
- d 24 924 
25 174 20 


3 days’ sight 
8 month's date 
Antwerp ..cs..00 : days’ sight 


Ansterdam...... 


ot toe 
oe Ne 


: months’ date 
8 days’ sight 
: mouths’ date 


on 


Hamburg 


a 


S: Petersburg... 2. F om» 
‘ ay’ sight 
3 months’ date 
60 days’ sight 
4 per cent. pr oe 680 we 
2 per cent, pm 
1} per. cent, pm 


Gibraltar... 
New York 
TaMAaica ....00000 


4 BS no LO BS BS pb 


flavana 
Rio de Janeiro Mar. 253 6 
Bahia Apr. £ 263 
Pernarabuco .. B .ccce 264 4 
Buenos Ayres... é 494 2 
Singapore ....0. 4s 93d 
Ceylou 6 per cent. 
Bombay 23 Od 
Calcutta ... 23 Ojd 
Hong Kong. 4s 6$d 
Mauritius........ 1 per cent. eovese 20 days’ * sight 
Sydney ... 25 seve asecee 

eveeee $0 _ 


Srriiititttann 


cm 
CO aa ge 


oa 
~ 
= 
Cc 
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FOREIGN MAILS. 


Despatch of Next Mail from 
Destination London. 
via Southampton May : 
via Marseilles ... May 
(By British packet) May 
(By French packet) May 


Australia and New Zealand............-s00+ 


Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands. 
Cape of Good Hope, em and - Ma 
Helena .......+ eemcccoocees: aye ene ¥ 
via Southampton May 
via Marseilles ... May 
« May 
(via Southampton) May 
via Southampton May 
via Marseilles ... May 
via Southampton May 
via Marseilles ... May 
= Southampton May 
via Marseilles ... a, 
j via Southampton May 
Mauritius ......00+«. \ via Marveiles . ww. May 
Newfoundland ..... econ: a Apr. 


s 


i 
PeRSeas 


Malta, Egypt, and Aden ...crs.ee-sessseesees! 


oes ‘$0 


os 
“Ss 


United States, California, Can a, 
(By British packet) eepecoecocee 

Ditte | (by United States packet) ° 

Ditto (ditto) oiiiteahsnamaiasleonty 

Ditto (by Canadian packet) 

Western Coast of Africa, Madeira, and 
Teneriffe 


} (BOSton)..+..cececeveee APT. 
.|(New York) ......... May 


pes 8 


2 
= 


Cuba, and Mexico).......... wocenececee 
Bahamas (via New York)...... 
Bermuda (via New York). 

Cuba and Mexico 


~-e-: 
oo 


a) 


West Indies and Pacific(exceptBahamas,| 


May 
« May 
May 
--. May 
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0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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0 
0 
0 
0 
0 
0 
0 
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0 
0 
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0 
0 
0 
0 
0 
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0 
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0 
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MAILS ARRIVED. 
LaTEST DATES. 

On the 22nd April, Care or Goop Hops, per steam ship Cambrian, via Liverpoo 
—Table Bay, March 15; St Helena, 24; and Ascension, 28, 

On the 23rd April, Ammnica, per steam ship Asia, via Queenstown—New 
York, April 10. 

On the 26th April, Awenrca, per steam ship Nova Scotian, via Liverpool—New 
York, April 15. 

On the 26th April, Bompay, by overland, from Alexandria, per steam ship 
Ellora, via Southampton—Gibraltar, April 21. 

On the 27th April, America, per steam ship Etna, via Queenstown—New York, 
April 15. 

On the 27th April, 
York, April 15. 
On the 28th April, Wxsr Inpres ann Pacrric, per steam ship Seine, via 

Southamptorn—St Thomas, April 13. 


America, per steam ship Teutonia, via Southampton—New 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex 

cise, conformably to the Act of the 27th and 28th Victorla, cap. 87, in the week ended 
April 22, 1865:— 

Quantities So'd. 


Average Price. 
qrs bush “<. 


COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in and 
the years from 1861 to 1864, of the quantities of British corn sold in the towns — 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, 
of the average Prices as ascertained under the Act 5th and 6th Vietoria, cap. | Ke oT 


| 
| AVERAGE Prices. 

sie heaps ee 
| Barley. Oats. 
a ed 
| s da s 4 
| 


Corre- 
sponding 
week in 


Quantities SOLD. 


Wheat. Barley. | Oats. "Oats | Wi Wheat. 
qrs_ bsh qrs = bsh qrs aa ae 8 
47,959 2)| 17,167 2 5,583 0 56 


a 

9 37 3 23 5 
46,718 4| 17,325 6 13'043 6| 57 ° 

1 


36 8 a1 1 
35 4 a1 6 


. = C 
56,346 7 | 14,245 0 6,799 5} 45 . Ss 


74,164 0| 25,652 5 8,069 5 | 40 
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CORN IMPORTED AND EXPORTED. 


Acco the Quantities of the several kinds of Corn and Meal imported 
dn aasount seer ieba of . United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 


the week ended April 22, 1865. 











Quantities Imported into | Quantities Exported from 
the United Kingdom. 




























en em Total 
Scotland} Ireland.| United [British.| an 
ner Kingdm Foreign 
cwts cwts cwts cwts cwts cwis 
56479 | 24455 4130 | 85064 621 1500 
119243 34799 3000 | 157042 eee ove 
ee) 178735 one ooo 178735 166 <e 
eco eee ose eee 20 2800 
9479 4322 eee 13802 271 * 
16841 12402 eve 29243 eos eve 
2 10400 16618 27020 
ll eee eos ll 





Beer OF DIgg.....+--00+ ove ave wii aes 
Total of corn, ex- “ 3 a0 an eas 
clusive of oh 380790 | 86379 | 23748 917 8 3 











a 
——- 












cwts cwts cwts cwts cwts cwts 
Wheatmeal and flour} 32960 | 11965 | 11986 a 32 96 
10 ese one 0 oe eee 
ese o ot 335 
a aed ib, Take 
2 ooo eee 2 { ‘ 
Indian corn MEAl.cee) ave eve ove ooo | E ° 8 
Buckwheat meal...... ogo exe eve oe | oi 7 
ee a ee eee 
Total of meal .,..++... $2974 | 11965 | 11986 | 56925 || 367 104 





ee | | || | | 
os 





Total of corn and 
meal,exclusive of >| 413764 98344 | 35754 | 547842 1425 4404 


WAIE seorrrsersvrere 





















COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane, to-day, the trade for English wheat, notwith- 
standing that the show of samples on offer was very moderate, 
was in a somewhat inactive state, und Monday’s advance in the 
quotations was with difficulty supported. In foreign wheat, sales 
progressed slowly, but at full prices. The trade for barley, oats, 
beans, and peas was firm, at quite Monday’s currency. Flour was 
in fair demand, at full quotations. This week's imports consist of 
7,150 quarters of wheat ; 2,890 barley ; 49,180 oats; and 1,410 
sacks of flour. 


At Liverpool and Wakefield, this morning, only a moderate 
business was transacted in cereal produce. Prices, however, ruled 
firm. 

There has been an excited cotton market at Liverpool this 
week, and the demand from the trade on an extensive scale, 
especially for long-stapled cottons. On Wednesday, the market 
opened with a quieter tone, and the news of President Lincoln’s 
assassination, which became known at noon, for a while checked 
business and paralysed temporarily the market. In the afternoon, 
business was again resumed with increased activity, and prices 
again advanced. Yesterday and to-day, the demand is well main- 
tained, and the market closes with an upward tendency. 


We have letters from Bombay to March 28. Duriog the fort- 
night prior to that date, the cotton trade was in a most inactive 
state, owing to the receipt of telegrams from England announcing 
the probable approaching termination of the American civil war, 
and ail descriptions of produce changed hands at further reduced 
ratee. “The total business reported in ready cotton,” oberve 
Messrs Nicol and Co., ‘aggregates upwards of 8,000 candies, 
principally Dhollera, Broach, and Oomrawatty, almost wholly on 
native account. The arrivals from the Northern and Eastern 

icts are on a full scale, and stocks are of course accumulating. 
Sawginued Dharwar is arriving slowly, and so far the quality is 
pretty fair, though there is more leaf than there should be. No 
Comptah has come in yet, but it is looked for shortly.” ‘The fol- 
lowing tables of’ prices and exports are from the circular of the 
above-mentioned firm :— 
CURRENT PRICES of CoTrTon at BoMBAY, March ra ; 


Exchange 28 03d. 
Freight 27 15s. 










Market Value. 
Per candy, 784 lbs. 
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Exports of Corton from Bombay from Jan. 1 to March 28, 
1864, 





1865. 

Destination. bales bales 
London ....sseccceeeesseeee ilisdaessnd FyPMOR scccccece 3,179 
DOR |. cccecerecedsstnn aneciiedinite SARE © hac ccctes 205, 1053 
Total, Great Britain............ 223,9424 ......... 208,284} 

Continent ccsccocsessscrcncsveceeesseses 13,787 .ccccceoee ove 

IE sins cases tadisdnntks-Sidbasinciadens TL. Geeoxncen one 
Cre WHR, Sooo cee: Seesscscctes 237,937} ......0 - 208,284} 


Advices from Tinnevelly state that the cotton trade was very 
dull, at drooping prices. 


The cotton trade at Calcutta, during the fortnight ending 
March 21, was somewhat more active, at fall prices. Bengal 
produce was quoted at 14 to 18 rupees per maund. 


The cotton trade at Madras, from March 11 to March 25, was 
very dull, at reduced rates. Western, Salem, and Coimbatore 
produce was quoted ut 103d to 103d per lb. The stock of cotton 
was between 10,000 and 12,000 bales at latest date, chiefly of 
inferior quality. 

From Shanghai, we have letters to the 8th ult. During the 
fortnight preceding that date, the cotton trade was very dull, the 
amount of bu-iness transacted having been small, at a decline in 
prices of 1 tael per picul. Shanghai was quoted at 15.5 to 16 
taels; and Kongpoo, 17 to 17.1 taels per picul. 


The sales and prices of cotton at Hong Kong, for the fortnight 
ending March 14, were as follows :—Shanghai, $24.50 to $25.50 ; 
Ningpo, $26 to $27 per picul ; sales, 12,000 baies. Japan, $28 to 
$29 per picul ; no sales. 

At Yokohama, on the 28th February, the cotton trade was very 
inactive, at $25.50 to $27 per picul. The report form June 1 to 
date, was 15,457 bales to England, and 7,453 bales fo Hong 
Kong -~total, 22,910 bales, against 44,925 bates in 1863-4. 


During the week ending April 13, cotton declined in value at 
Alexandria to the extent of 3d per!b. On the 20th inst., fair 
opengiuned was quoted at 123d; and good fair ditto at 14d per 
lb, free on board. According to the Egyptian Commercial and 
Trading Company’s circular, the shipments of cotton from Oct. 3 
to April 1, in the last six seasons, were as follows :— 

Exports of Cotron from ALEXANDRIA from Oct, 3 to April L. 
Great Britain. France. Austria. Total. 

bales. bales. bales. 
14,999 ... 5,504 ... 87,323 
22,273 oe 4,319 w. 91,633 

+ 18,525 w. 4,155 ... 103,870 
ee 25,319 ... 4,539 ... 127,719 
«» 47,966 ... 10,638 .. 197,886 
1864—1865..,...... 173,633 ... 27,977 ... 6,528 ... 208,138 

The following table shows the rates of freight for cotton to 
London and Liverpool, at the leading ports at which that staple is 
exported, at the date of our latest postal advices :— 








London. Liverpool. 
d £sd &€ad 8-018 
25 0to2 110 0t0 215 0 
376 $3 . 3100 312 6 
2150 3 ~ 02.0. .4.8 ¢ 
000 0 200 210 0 
$66: 6 000 000 
Hoog Kong .. 3 00 0 000 000 
Yokohama...... 3 0 0 3 000 000 
Alexandria .. 0 0 0 000 000 





In the markets for colonial and foreign grocery produce, there 
has been a moderate amount of activity during the week. In 
tea, sugar and rice, a fair business has been transacted, and prices 
have ruled firm. Very little coffee has been brought forward at 
the public sales, and the small supplies offered have been disposed 
of at slightly enhanced quotations. 

At the leading Chinese ports, at the date of our latest advices, | 
the tea trade was in a somewhat inactive state. Holders, how- 
ever, were decidedly firm, and in some instances a slight advance 
took place in prices. At Shanghai, gunpowder was quoted at 
1s 7d to 38 43d; imperial, 1s 5d to 2s 43d; young hyson, Is to 
2s 43d ; hyson, ls 6$d to 3s 3d; and twankay, 9}d to 1s 33d per 
lb. The shipments to Great Britain from all ports since the com- 
mencement of the seeson had amounted to 110,679,810 lbs, against 
103,689,760 lbs in 1863-4. By the Indo-Persian telegraph intel- 
ligence has been received that the exports to Great Britain had 
reached 111,500,000 Ibs. 


Large shipments of coffee were made from Colombo during the 
fortnight ending March 30: the arrivals of plantation produce had 
been large ; but native qualities—owing to limited supplies—im- 
proved in value 6d per cwt. Plantation coffee was quoted at 
12s 6d per busliel; native, unpicked, 48s to 45s; picked -and 








r lb Ps . 
rs ay dried, 50s to 52s per ewt. The annexed table of exports is from 

Dhollera, old. ...........+0 175 6.55 Messrs Fryer, Schultze, and Co.’s cireular:— 
Compta, old .........00+.+. 205 eke: ae Exports of Corrge from Cryion from Oct. 1 to March 30. 
Sawginned Dharwar, old......... NS | Satieiedin . 1864-65. 1863-64. 
Breech, TOW... crcccceccscecceccesce ‘ PLANTATION. 

hownuggur, new To— owts. ewts. 
Serres BOW ne " Great Britain .....cccsssssscceeees Q5OATA ssaseesecees 303673 
Barsey, ee ea es. er Foreign ports......cssareseceeers on enna 30 
Higenghaut, new «“ Australia and India ............ LORE .rasecoeace 4904 
VERAVOL, NOW cco..csecseecceeessse neers 
Sawginned Dharwar ZEQOIO —rcraccecace 308607 

=< = So Sao it) Sn SS SSS SSS ene 
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NATIVE. 
Great Britain 119296 
Foreign ports 


Australia and India 


From the leading rice ports in British Burmah, we learn that 
all descriptions of rice had changed hands at enhanced prices. 
The annexed tables are compiled trom Messrs Niebuhr and Co.’s 
circulars :— 

Exports of Rice from Jan. 1 to March 15. 
From Axkyas. 


Destination. 
Europe 
Straits and China 
Elsewhere 


baskets. 
207,665 
2,435,238 
150,960 


Straits and China 
Calcutta and India 


The quarterly public sales of cinnamon were held on Monday. 
The quantity offered amounted to 2,384 bales 43 boxes broken 
Ceylon, and 140 bales 42 boxes Tellicherry. The biddings ruled 
inactive, at a decline in prices of 1d to 4d per lb. First pile 
Ceylon realised 1s 4d to 2s 8d; second ditto, 1s 3d to 2s 2d; 
third ditto, 1s 3d to 1s 94; fourth ditto, 10d to 1s 41 per lb. 

Advices from Ceylon state that, owing to the prevailing drought, 
all descriptions of cinnamon were very scarce. Plantation was 
quoted at 13d to 14d; inferior ditto, 10d to 11d per lb. The 
shipments, from Oct 1 to March 25, were 443,176 lbs, against 
299,964 Ibs during the same period in 1863-4; 376,811 lbs in 
1862-3 ; and 485,424 Ibs in 1861-2. 

The English wool trade has been without activity ; nevertheless, 
prices bave ruled firm. Flax has commanded more attention, and 
|| jute is rather dearer. 

Most descriptions of silk are in slow request. Both Asiatic and 
Europeao qualities, however, are selling at fully late rates. 

A report from Shanghai, dated March 8, thus alludes to the 
state of the silk trade:—The transactions of the fortnight have 
been very trifling, barely amounting to 50 bales. The local trade 
has taken off a large proportion of the supply for native consump- 
tion at extreme prices, and the remaining stock is chiefly com- 
posed of inferior, and very foul parceis of Hainings and Taysaams, 
the refuse of the season. The arrivals from the interior have again 
been very small, but it is reported that some 500 bales may be 
expected down in the course of the moath. The arrivals of Japan 
silk have been 332 bales, and the unsold stock by latest advices 
from Yokohama was about 1,000 bales. Prices had declined $10 
per picul, and from the best native sources it was ascertained that 
the supply would be short as compared with last year. It is not 
expected to yield over 15,000-to 17,000 bales. The exports since 
the commencement of the season have been 36,688 bales, against 
31,514 bales in 1863-4. 

The value of metals has fluctuated considerably. The principal 
movement has been in tin, Straits’ having sold at 95! per ton, 
cash. Spelter is quieter, at 20/ to 20/ 2s 64 per ton, on the spot. 
Scotch pig iron is now worth 543 cash, mixed numbers. 

Oils and tallow have been rather quiet. Linseed oil is quoted 
at 3le 9d; and P.C.Y. tallow at 41s per cwt., on the spot. 

Trade at New York, during the week ending April 15, was 
decidedly quiet. As regards p:ices, however, both of imports 
and exports, the marke's presented a firm appearance. In cotton, 
considerable business was transacted at full quotations. Bread- 
etuffs changed bands at rather more money. Jn the money market, 
the best short-dated paper was quoted at 7 to 74 per cent. The 
gold market was tolerably steady, the latest quotation being 
146 per cent. The stock of bullion held by the banks on April 8, 
was 4,009,200/. 


THE COTTON TRADE. 


LIVERPOOL—Aprrit 28. 


Cotton has been in extensive demand throughout the week. 
particularly from the trade, and prices have steadily advanced, 
On Monday the advices from New York of the surrender of 
General Lee by no means tended to check the disposition to buy, 
and a large business was done on Tuesday also. On Wednes- 
day morning there was less animation and a more limited busi- 
ness, until the appalling news arrived of the assassination of-the 
President, which for a momeut put a stop to all business. In 
the course of the afternoon many holders withdrew their stocks, 
and considerable purchases were made at enhanced prices. 
Yesterday the demand continued good, the market closing 
steadily, though without excitement, with a general and very de- 
cided advance on last week’s quotations. Sea Island continues 
neglected, and the few transactions are at prices showing a fur- 
ther decline of about 1d per lb. American has been in good de- 
mand throughout the week, and has advanced 1d to lid per lb. 
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In Brazil, large purchases by the trade, as well asa 
demand for export, have farther advanced prices 1}d | ie 
lb, at which the market is freely supplied. In Egyptian a 
large business has been done daily, at steadily advancing rate 
and the quotations for fair qualities are raised fully 1}d per Ih, 
Smyrna has advanced about 1d per Ib. For Surat there hag 
been an active inquiry, and prices have advanced $d per Ib 
upon the ordinary, and about 1d on the current and better qua. 
lities. China and Japan have been in extensive demand at an 
advance of about 1d per lb. The sales of the week amount to 
105,900 bales, indialine 17,820 on speculation, and 25,100 de. 
clared for export, leaving 62,980 bales to the trade. The sales 
to-day amount to about 10,000 hales. 

PRICES CURRENT. 


Good | Good.) Fine l) Same 

Fair. || Mid. ac 

per Jo|per Vo|per Ibiper lb|per Ib| per Ib|| per Ib 
d d d d d d 


32 é 42 48 56 66 | 
24 +]; 16 eee eee ose . 


a jams joe 


| 


per Ib|per Ib 


i fa 


24 Dee 
24 17 on 
we | 1398] 14h] 149 
x. | 43g] a4 | sh 
145} 143 


144) 
94 a 
134 13§ | 
ove : 144 
Surat—Gin'd Dkarwar| ... eve il 
Broach 103 
11} 
ll 
10 


Suze yte 
ii RR BS BB: 


BZ8R2 2 


Spee 
_ 


ae ous 
113} 12 
63) 7 
93 | 93 
PRICES CURRENT.—Mar 1, 1863. 


| Ord. | Mid | Fair. | Good | Good.| Fine. || -Sameperiod1s62., 
| Pair. | | || Ord. ) Mid. ) Fair 





Descriptions. \per Ib|/per Ib\per Ibjper Ib|per 1b per Ib|\per Ibjper Ib\per b 
d dia d d d | d d qd 
Pernambuco . 7 } 2. 213 

224 25 103 | 12 1B 
Madras—Tinnevelly... | 16 163 \ 17 eco 

to April 28. to April 28, 
Descriptions. 
65566 .. 90328 10232 


f SOR} SEB Ee | ccs | ae Tt ORO 
New Orleans . | tb} 2b] ww | oe | oe i] ang] ask] a 
22 23 ee || 32 12 
Egyptian +| 18) | 19$ | 20 21 
Surat—Oomrawuttee.| 133 | 14 | 174 | 184 7 8 
Lyurorts, Exports, ConsumPrion. &c.—1865. 
Imports from Jan. 1 Exports from Jan, 1 
1864 1865 1864 
bales bales bales 
Brazil, Egypt, &c. 230890 ... 322636 
East India, China, and Japan... 434953 ... 229337 


731459 .. 642301 119204 


Consumption from Jan. 1 to A,ril 28 
1864 1865 


bales 
436160 


Stock, April 28. 
1865 
bales 
520150 


bales 
370760 
The above figures show 


A Decrease of import compared with the same date last year of 
A decrease of quantity taken for consumption of 
An increase of stock of . 
In speculation there isa decrease of 7,000 bales. 
Stock or Corton at CORRESPONDING PERIODs. 
Bales, 
369,580 | 1858 
ee 366,920 | 1857 
+« 990,710 | 1856 
«+ 1,026,860 | 1855 
- 421,210 | 1854 


LONDON—Aprit 28. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—The market at its opening 
was very active, and continued so until Wednesday, when the 
American news announcing the assassina'ion of President Lincoln 
caused great excitement, and many holders at once withdrew their 
stocks ; exporters and the home trade have since been free buyers, 
and the market closes firmly at an advance on last Friday's prices 
of $d per Ib on Surat, $d to 1d on Tionivelly, $d to 1d on other 
descriptions of Madras, Bengal, Scinde, China and Japan, and ld 
on West India, Brazil, Smyrna and Greek. 

PRESENT QUOTATIONS. 


Ord. to Mid. 


Fair 
Mid. Fair. to Good Fair. Good to Fine 
per lb 


d d 


Oomrawattee 
Dhollera .... 
Mangarole.... 
Comptah .... 
Mac ras—Bourbon 

Tinnivelly 

Northern & Western 
Coconada 
Coimbatore & Salem 

di 


ie i i i 
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Sales to arrive :—560 bales Tinnivelly 8}d to 83d, guaranteed 
fair, February and March shipment. 220 bales Western, 
j0d, guaranteed fair, January sailing. —_ 
Irorts, DELIVERIES, AND Srock or East inp1a, CHINA, AND JaPAN 
Corron 1x Lonpon. 





















Surat & Bengal & China & 
Scinde, Madras. Rangoon, Japan. Total.* 
bales. bles, bales. — bales. 
lto Apr. 27,1865 7529 ... 53506 ... 5895. ... 13938 ... 84518 
Imports, Jan. 1 to API. "1 1364 12912 <. 63854 |. 10290... 36133... 125394 
-_ a 1863 30013 ... 62324 ... 20790 ... aan eee 120064 
ered, Jan. 1toApr. 27,1865 5237 ... 44214 ... 12840 ... 14536 ... 77882 
Delivered, Jan. 1 tape. iy ee 8098. 49789 .. 5418 .. 14014 |. 79197 
_ _ 1863 22765 ... 62071 ... lO2IL .., 1882 ... 98473 
Stock, Apr. 27 1865 . . 118994 ... 66584 ... 18076 ... 15672 ... 115702 
fa 1864 . 12138 ... 42216 ... 10245 ... 25327 ... 90695 
_- 1863 . eee 20686 ... 32482 ... 16663 ... 2706 ... 74493 
* Including other kinds. 
Corron ArLoat To Europe. 
Coast, for Foreign Total Total 
London. Liverpool. orders. ports. 1865. 1864. 
bales. bales. bales. bales. bales. bales. 
Bombay SO cs SONU ae: sank se 5101 ... 276178 ... 263555 
630 BOT ce cee ave oe on 1527 ... 1248 
Madras 16517 ... GE ace ccs owe 618 ... 21780... 20719 
Ceylon and Tuticorin 15689 ... ee ee - 189064... 6776 
Calcutta oo 11633 4. BB219 2. ave 250... 45102... 42409 
270... 41070... 41340... 96454 
eco oe 65 6476 
« 350568 ... - 404056 ... eco 
ewe §=388455.... 36 eee ove «437637 





NEW YORK—Aprm 15. 
little change has taken place in the value of cotton since 


Very 
our last report. At the closing prices of last week, however, con- 


siderable business has been transacted. The total import since 
Sept. 1 is now 187,611 bales. The export, from April 1 to 
April 11, amounted to 1,951 bales, against 3,105 bales last year. 
Annexed are the prices current :— 


New York CLaAssiFicaTion, New Orleans 

Upland. Florida. Mobile. and Texas, 
¢ c c c 
Ordinary 22 22 2 22 
Good ordina 26 26 26 28 





Middling .... 35 35 35 37 
Good middling. 40 40 49 4) 
Middling fair ......... 43 43 43 cecccees - 4 








MARKETS IN THE MANUFACTURING DISTRICTS 





On the whole, a full average business has been transacted in 
goods in most of the leading markets, and prices have been well 
supported. The iron trade has continued firm at full quotations ; 
but the demand for coals, both for home use and export, has 
fallen off. 

MaxcussTeR, April 27.—Towards the ‘close of last week the 
feeling of confidence in the strength of the market gained ground 
very observably, and a large business waa done at advancing 
prices. On Monday and Tuesday this week, the news of General 
Lee’s capitulation caused the market to be rather less active, but 
owing to the strong position of manufacturers, the giving way in 
prices was almost nominal. To-day, the idea that the North may 
have internal troubles, owing to the assassination of President 
Lincoln, has caused manufacturers and spinners to raise their 
prices, notwithstanding which, they have been able to do a mode- 
rate business, when the time required for delivery has not been 
too long. It is at present exceedingly difficult to place orders for 
early delivery, especially in the vase of the better makes of shirt- 
ings for India and China, which are largely contracted for. Print- 
ing cloths are in increased demand, and are becoming scarce. 
Domestics and T’ cloths are still comparatively abundant, but they 
are commanding increased attention. In yarns, a large business 
has been done at advancing prices, and spinners are generally well 
in order for both home trade and shipping qualities. 


Comparative STaTeMENT OF THE CoTTON TRADE. 





Price | Price | Price | 

















Price_| Price | Price 

Apr. 27,/ Apr. | Apr. | Apr. | Apr. | Apr. 

1865 1864 | 1863 | 1862 | 1861 | 1860 

8 sdis dis disdisd 

Upland fair } 14)... [2 Op 2 lO MO 7 

tto good fair im dee, ear ene ee 

Pernambuco fair | 1 M]2 3)/1 91 1/0 9/0 8 

ae 1 23} «. {110/11 13/0 9/0 8 

No. 40 Mure Yans, fair, 2nd quality...... { 18 |2 732 4)1 341 O}1 1 

No. 30 Water Twist, ae. -wmpeeel 18 28,2 4/1 3$ 0112/1 Of 

2%6-in, 66 reed, Printer, 29 yds, 4Ibs20z| 7 9 |12 0|9 6/6 9|5 6|6 0 

27-In, 72 reed, ditto ditto Sibs2oz) 9 9 |14 9|12 0/7 9/6 0/6 9 
89-in, 60 reed, Gold End Shirtings, 37} a 

£0 TE 8 108 4 OF ssscsvesesernsnerecnreeee }18 3 jal Ol17 3/11 0) 8 9 flO 0 

it, 66 reed, ditto, ditto, 8lbs 120z| 14 3 |23 0/19 3/12 0/9 9 {lL 3 

doa 72 reed, ditto, ditto, 9 Ibs 402/16 3 i24 6 20 6 13 O/1l 0 [12 6 
in, 48 reed, Red’ End Long Cloth, 36| | Fai) 

—_ iasdetadisadanananehinannase 110 9 |20 6/17 0| 9 103] 8 43/9 0 


Bravrorp.—The tendency of prices in the wool market has 
nupward. In yarns there is little change to note. The little 
speculative feeling which was springing up has, in a great measure, 
disappeared. Business in piece goods is restricted, and the 
‘position of all our traders is, as far as possible, to defer 
their Purchases, and await the arrival of further news from 
merica. 

Huppersriery,—A better feeling has pervaded the market. 
Purchases of better class heavy trouseriogs have been made more 
freely, and plain goods of ali kinds have received more attention. 

here have been also inquiries for light goods. 


ee 
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Lzeps.—Plain and ordinary cloths have had quite as much 
demand as summer and fancy fabrics. The Australian and the 
French demands for the Yorkshire woollen goods appear to be 
both on the increase. Wools are rather stiffer, holders showing 
less disposition than last week to sell on any but the topmost 
quotations. 

NorrrncHam.—There has been a slight improvement in the 
demand for silk mechlins. Black silk laces do not sell freely, but 
the demand for these goods is expected shorily to improve. The 
cotton lace trade remains inactive. 

BrrmivcHam.—The trade of this town continues dull. Manu- 
factarers in ali the principal branches report to that effect, and as 
a rule there are very few orders on the bocks beforeband. 

Guiascow.—To-day warrants are quoted 55s 3d cash, and 56s 
3d three months, sellers at close. G.M.B. No. 1, 55s 6d; No. 3, 
54s 9d; No. 1 Coltness, 61s; Gartsherrie, 60s; Calder, 57s; 
Glengarnock, 573; Eglinton, 54s ; Kinniel, 55s. 

Dunpex.—The better qualities of flax, on the spot, have been 
much inquired for. There has also bern mere inquiry for flax on 
contract, and business has been done, in some instances, at 1/ to 
2/ pertonadvance. Jute is also somewhat firmer, and although 
prices cannot be said to have improved, no further decline has 
taken place. The demand for linens has improved. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, April 10.—There was less activity in the market 
for state and western flour, and prices of ail grades declined 10c to 
20c, owing to the fall in gold. We quote :—Flour—Superfine 
State and Western $7.40 to $7.75 ; com:nou to medium extra West- 
ern, $8.00 to $8.50; common Canadiun, $8.10 to $8.55 ; rye 
flour, superfine, $5.70 to 6.50; corn meul, Brandywine, $6.50. 
The wheat Market ruled very quiet, and prices were nominally 
2c lower. The corn market was scarcely so firm. 

New York, April 15.—Rather more business is doing in wheat 
and flour, and prices are somewhat irregular. 











LONDON MARKETS. 
148TE OF THE CORN TRADE FOR THE WEEK, 
Marx Lasez, Frivar Evenine. 

The arrivals of English wheat up to our market, this week, 
coastwise and by land-carriage, have been on a m derate scale, 
and in improved condition. Both red and white qualities have 
changed hands steadily, at an advance in the quotations of Is per 
quarter, and at which good clearances have b-cn effected. The 
imports of foreign » heat have been on the increase. Selected qua- 
lities have produced quite as much money as of late; but low and 
damp parcels have ruled heavy, on former terms. There has been 
s, good demand for English barley, at very fu:l prices. Foreign 
samples have changed hands slowly, at late rates. Although large 
supplies of foreign oats have come to hund, the oat trade has 
continued steady, at full quotations. Both beans and 
have come slowly to hand, and the sale for them has been firm, 
at full currencies. Both English and foreign flour has maintained 
its previous value. The imports have been moderate. Most of 
the continental markets have ruled steady for wheat, at extreme 
prices, although the export demand has not increased. In barley, 
oats, and some other kinds of produce, a good business has been 
passing on English account. In America, the export trade has 
continued heavy. Thestocks of wheat held in the Western States 
are represented as very large. The various local markets have 
been firm for wheat, and the currencies have have had an upward 
tendency. All sprivg corn has produced very full prices. 

In Scotland, the wheat trade has been firm, and a steady busi- 
ness bas been doing in barley and oats at fully previous rates. 
Otherwise, the trade has been in a sluggish state. 

The Irish markets have been moderately firm; but the business 
doing in them, generally, has not increased. 

At Mark lane, to-day, although the supply of Fnglish wheat 
on sale was very moderate, the trade was dull, and Monday’s 
advance in prices was barely supported. In foreign wheat, sales 
progressed slowly, but at full currencies. Barley ruled firm, at 
quite Monday’s quotations. Oats were in good supply, and steady 
request, at quite previous rates. Beans and peas ruled firm, at 
extreme quotations. The flour trade was steady, at full prices. 

Mr George Dornbusch reports the arrival off coast of 9 cargoes 
of grain. The demand for wheat for forward shipment has ruled 
steady, at late rates. Maize has produced rather more money. 
Other produce has ruled about stationary. Cotton seed has sold 
at 6/ 5s per ton. 


The London averages announced this day are :— 








qrs s d 
Wheat - 2437 at 43 2 
Barley $66 32 2 
156 23 «6 
Supe ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs rs sacks 
English &Scotch 1490 ...... 850 .sseve 2730 rece 540 cessee 830 
Trish eee weneee ere eaceee ese eneee: 2 §— 580 cccove eee 
ANI senceniee TNE iss “SOO is ia sc ET ae 
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PRICES CURRENT OF CORN, &c. 
~ 
Waxrat—English, Old —ie * Oats—English, Poland & potato 
be 4 
x 46 | 
40 


English, white, new 
red, new....... eccnceeces 
Danzig and Keenigsberg, high 
RIOT coccccccvecscevcccsscceseosece 50 
os mixed 47 
Rostock and Wismar, new 
Stettin, Stralsund, and Wolgast 45 
Marks and Mecklenburg......... 45 
Danish, Holstein, & Bransw 
Rhenish and Brabant 
St Petersburg, soft...per 
Americanand Canadian, red... 3 
Odessa and Sea of Azolt, soft, 
per 496 Ibs ..........00 e0- eecesee e7 
Egyptian, Saidi per 480 lbs ... 
Bagiey— English and Scotcn, 
MAILING, NEW .....ececcceeseesees . 29 
English and Scotch distilling... 28 
_ grinding ... 26 
Saale malting 
Danish distilling... 22 
grinding... 24 
per 400 lbs 20 
35 


Scotch, Hepetown and potato.. 
Angus and Sandy 
common 
Irish, potato ...... 

— White, feed 

— Biack 


a 
52) = 


Danish ... 
Swedish 
Russian . 
Dutch and 
Rys—English 
88 Targs—Lnglish, w basil 
Yereign, large, spring 
,Iypian Corn, per 480 
American, white 
yellow and mixed 
Galatz, Odessa, and Ibraila, 


FOLLOW .reccccrecescossversessseseees 


26 Fiour, per 280 |bs—Town made 


34 
29 | 


Odessa and Danube, 
Bxrans—English, new 

Dutch, Hanoverian, a! 

Egyptian & Sicilian ... 
Pzas—English, white boilers, new 38 
grey, dun, and 

Maple ..--seev» 


Country Marks ..c..0.00. ++ 
French and Belgian 
American and Canadian fancy 
brands per 196 lbs 
Arrerican superfine to extra 
SUPCTUME ....sccrerereeeseees eosesee 
American common to fine 
exe | heated and sour...... 20 
38 | OatmEaL—Scotch, fine, pertoz £10 
37 round 4.0» see. 10 


3t 


Foreign, 


white boilers...... 
feeding ......000. oo 4 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
Mincine Lang, Fripay Nicur. 

Suear.—A large business has been done at 1s advance, or, in some 
cases, even 1s 6d to 2s 6d per ewt recovery on the late lowest quota- 
tions, including clayed and unclayed Manilla. The market is still active, 
although the speculatiae demand which occurred on Monday and Friday 
has partly abated. Importers remain firm, and some will not sell in 
anticipation of a demand for America. Floating cargoes of foreign have 
sold freely at higher rates. Extensive transactions occurred in West | 
India, 4,360 casks selling to yesterday (Thursday ) afternoon. 

Mauritius.—Several parcels have sold by private contract during the 
week : fine yellow and white grainy, 38s 6d to 40s (11s 8d duty): grainy 
and crystallised (10s 6d duty), 32s to 37s; soft brown and yellow, 
23s 6d to 32s. These quotations are included in 4,617 bags sold by 
auction. 

Bengal.—15,000 bags have been sold by auction and privately. White 
Benares, 34s to 36s 6d; Gurpatta date, 32s 6d to 33s 6d ; low soft brown, 
23s to 25s 6d per cwt. 

Madras.—3,480 bags offered by action, chiefly met with buyers : soft 
brown and yellow, 26s to 31s; grainy, 35s to 37s. Considerable busi- 
ness is reported by private contract: Jaggery, 23s 6d to 24s ; date kind, 
25s; and native, 25s to 26s 6d; grainy Jaggery, 25s to 25s 6d per cwt. 

Natal.—1,716 bags sold at 26s to 34s per ewt. 

Manilla..—Extensive transactions have taken place: clayed at 29s to 
29s 6d; unclayed, 25s to 26s per ewt. 

Other Foreign.—Five floating cargoes of Havana are reported sold 
for the United Kingdom, No. 11} to 124, 248 6d to 25s 6d. Three of 
Cuba, at 21s to 22s. One of Porto Rico, at 22s. One off the coast, at 
32s 3d. About 1,800 casks Cuba on the spot have realised 31s 6d to 
32s. 650 casks Porto Rico, at 34s. 2,800 boxes Havana, at 34s 6d to 
39s. By auction, 289 casks Cuba sold as follows: brown and grey, 27s 
to 32s; grocery, 35s to 36s 6d; grainy, 32s 6d to 36s. 


592 boxes 
Havana were taken in above the value. 


2,250 boxes Cuba were sold: 
grainy, 34s 6d to 41s 6d; brown and yellow, 27s to 34s 67 cases 188 
bags Bahia sold at 28s to 35s. 306 casks Porto Rico sold at 31s to 
35s 6d per ewt. 

Refined.—Sales of dry goods have been made at 1s per cwt recovery, 
from the late lowest point, including the lower qualities at 43s per 
ewt. 

Txa.—There has been some further speculative buying, and the im- 
porters generally require higher rates. Yesterday, 892 packages of 
Indian growths went with spirit, 676 packages tinding buyers at en- 
hanced rates. 

Corrss.—<A firm tone prevails in this market, although the transac- 
tions have not been so large as last week. A floating cargo of good 
firsts Rio has sold at 68s 6d for Gottenburg, one of ordinary at 57s 6d 
for a near port, and other business done in this description, of which 
particulars do not transpire. 

Ricz.—A large business has been done in soft grain descriptions at 
rather higher prices, ranging from 9s to 10s. Some white Bengal is 
reported at 11s 6d to 1ds 3d, and pinky Madras at 11s 6d. Since last 
Friday a floating cargo of Necrancie Arracan has sold: 10s 9d for the 
United Kingdom; 10s 4$d for the continent. 5,294 bags common 
Bassein, by auction, sold at 8s 9d per cwt. 

AMPURTS and DsLiveRiEgs of Kick to April 22, with Srocks on hand. 
1865. 1864. 1863. 1862. | 
LMPOTtS ....recscevereeeeeseeeestOBS 21930 20530 10820 ... 17490 
Deliveries . 19380 18500 21640 17470 
SOc .....00000+ eves 43770 47980 53280 29950 

Saco.—503 boxes offered by auction, sold at 19s to 19s 6d per ewt 
for fair small grain. 

Crnnamon.—The quarterly sales went off at 1d to 4d per lb decline, 
3,000 bales about three-fourths sold, at and afterwards. 

O1ms.—Linseed rather quiet, at 3ls 9d to 32s per cwt on the spot 
here. Rape oils tend upward, owing to the favourable advices respect- 
ing the continental crops, 

leports and DELiveries of SALTPETRE to April 22, with Srocks on hand. 
1865 1864 18€3 1862 
1800 3650 ... 7520 6140 
3750 3960 4520 5900 

«- 6850 ... 6810 ... 3370 


ose ose 





tons 


i 
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PaRTICULARS OF TALLOW.—Monday, April 24, 1865. 
1862, 1863. 
casks. 
36,618 ... 
14% ... 
e». 112,874 
oe 379 
92,730 
46s Od 
we 478 9d 


casks. 
42,294... 
1,173 ... 
78,863 
- 1,640 
77,878 
ww» 438860 ... 
coo 44530 ... 


ADDITIONAL NOTICES. 
ReFiveD Sucar.—The home market for refined sugar opened 


casks, 
50,382 

1,211 
os §=69,581 
eee 477 


Stock this day. 
Delivered last week . 
Ditto from 1st June. 
Arrival last week ... 
Ditto from lst June . 
Price of Y.C. .. 

Price of Town.... 


83.116 .., 
403 3d .., 
428 3d .., 


428 3a 


| animated at an advance of 1s to 1s 6d of most descriptions of goods, ra 
| closes rather quieter. In Dutch crushed several sales have been made 


at rather improved prices for forward delivery, 
loaves landed, sold at 31s 6d, usual conditions. 

Tosacco.—We have to report a quiet market ; holders are firm for 
good and fine descriptions. The late news from the States has not in the 
least influenced the market. 

TrpER.—The large consumption of wood since last importation closed 
has made a sensible reduction in the dock stocks, and of some classes of 
colonial deals, viz., pine and spruce, the quantity is short, and 
the prices have advanced. With pine timber and colonial hard woods 
the market is still overladen, and lower prices are consequently quoted, 


100 tons of fine French 


; Baltic fir timber does not lift in price, though the stock is not exten- 


sive; indeed the trade in square timber has for many months been com- 
paratively a forced one. Baltic deals are steadily maintained at uni- 
form prices, while they are gradually passing into consumption. Shi 
building hard woods are further depressed, stocks and supplies being 
excessive. 

LeatHER.—The leather trade of the past week has shown rather move 
activity. At Leadenhall on Tuesday, however, there wasa large 
of fresh goods, without any corresponding increase in the demand. 
articles of light common dressing hides, good light English butts, Eng- 
lish shoulders, bellies English and foreign, light calf skins, and good 
East India kips have been the most saleable. Prices are unaltered, 

Merats.—A moderate amount of business has been reported this 
week. Copper is quiet and without change. Iron is in better demand 
with prices a shade stiffer. Tin—Straits fell 27a ton on receipt of the 
American news on Wednesday, but shows signs of rally again at the 
close. Lead and spelter but little inquired for. Tin plates find a more 
ready sale. 

TaLLow.—Official market letter issued this evening:— 


Town tallow ..scccoresesceeseees cccceee 
Fat by ditto ....... 

Yellow Russia .. 

Melted stuff . 

Rough ditto 


8 
seeseseeeseereeees: sereceseeeee 42 


d 
3 
Of 
6 
0 
0 
0 
0 


CATTLE MARKET, 

Tuourspay, April 27.—The supply of beasts on sale at our market to- 
day was tolerably large, and the general quality of the stock was good 
For all breeds the trade was very dull, and prices declined 2d per 8 lbs, 
Prime Scots, crosses, &c., sold at 4s 10d per 8 Ibs. Most breeds of 
sheep were in moderate supply. Good and prime Downs and half- 
breeds changed hands at full prices, viz., at 5s 10d to 6s per 8 Tbs out 
of the wool; but inferior breeds were somewhat lower in value thanon 
Monday. All good and fine lambs sold at high prices, viz., at 7s 8dto 
8s, to, in some instanses, 8s 4d per 8 lbs; inferior lambs, however, 
moved off slowly, at late rates. Calves were in large supply and hea 
request, at a decline in prices of Gd per 8 lbs—the top figure being 5s 
per 8 lbs. Pigs met a slow sale, at late rates. There was a large 
supply of suckling calves. 

Per 8 lls to sink the offal. 


sd 
to 3 


METROPOLITAN 


Coarse and inferior beasts 3 4 
Second quality ditto ...... 3 10 
Prime large oxen .. ~-4 4 
Prime Scots, &c.......... re 
Coarse and inferior sheep 4 0 

Second quality ditto 410 2 | Suckling calves. 
Prime coarse-woolled do.. 5 4 5 8 | Quarter old store pigs... 

Lambs 68 8d to 8s. 
Head of stock on sale, 

Total Supply—Beasts, 1,180 ; cows, 125 ; sheep, 7,850; calves, 590; pigs, 210. 
Foreign Supply—Beasts, 750; cows, —; sheep, 3,230; calves, 350; pigsy-~ 


Sea 
Ss 


Beanearoe 


af 

8 | Prime Southdown sheep 
2 | Large coarse Calves ....0.. 
6 | Prime small ditto ......00 


— 
Semon 
— 
cooeor~ 
coSewecm 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcass. 

d sd 

Inferior beef ..cc.ceeseeseree 2to3 4 
Middling ditto ... 3 6 310 
Prime large ditto » 423 
Prime small ditto . 7 4 4) Large pork. 
Veal carcvesccecnscseccccesqosecces 5 0| Small pork. 

Lambs, 7s to 8s 0d. 


Inferior mutton ....... 
Middling ditto . 
Prime ditto .... 


POO a 


HAY MARKETS. 
Txurspay, April 27.—Only moderate supplies of hay and straw are 
on sale, yet the trade is dull at drooping prices, yo - i *¥, ‘ 


gs Rone 
Smithfield. | Cumberland. Whitechapel. 
8 s . ~ s 8 
90 to 110 95 to 115 ... 90 to 110 
110 to 130... 110 to 180 ... 110 to 180 
28 to 34 30 to 38 .., 2to % 


o”7 


Meadow hay 


LIVERPOOL MARKETS. 
WOOL. 
‘ (FROM OUR OWN CORRESPONDENT.) 

Fray, April 28.—The East India wool sales were brought to a close 
on Wednesday. The total quantity offered was 11,700 bales, which, 
however, did not comprise much of good wools; the bulk, inconse 
quence, sold at a reduction in price from last sale rates in January, 
whilst the better kinds realised a small advance. The sundry other 


descriptions will be brought forward on the 2nd to 5th proximd 
amounting to about 19,000 bales. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Faay, April 298,—Wheat in fair demand at full prices of Tuesday ; 


flour unchanged. 





Che Gasette. 
Turspay, April 25. 
BANKRUPTCIES ANNULLED. 

§. Priestly, Horton, Yorkshire, farmer—J. Wood, New Malton, 

builder. 





BANKRUPTS. 

A. Baldwin, St Peter's road, Mile end, clerk—R. D. Carslake, Rich- 
mond road, Hackney, baker—J. 8S. Chenhall, Tokenhouse yard, and 
Englefield road, Islington, mining engineer—G. Crafter, Strand, brick- 
layer—S. L. Curgenven, Woolwich, Captain in H.M. Military Train—T. 
Dike, Dorset street, Pimlico, bootmaker—D. Farrance, West street, Mile 
end Old town, licensed victualler—W. Gander, Longfellow road, Mile 
end road, builder—F. C. Greetham, Landport, tobacconist—G. Gullen, 
New York street, Bethnal green road, willow cutter—G. J. Hessing, 
Crown row, Walworth, cheesemonger—E. Holland, Kensworth, Herts, 

—H. Knight, Slough, baker—A. Lucas, Richmond road, Hackney, 
shipping agent—C. R. Mathews, High street, Bloomsbury—J. Michaelis, 
Cannon street, importer of foreign goods—I. Parasiers, late of East Wick- 
ham, schoolmaster—R. T. Robeson, Bromley, shorthand writer—J. Shaw, 
John street, Hackney, boiler maker—J. Surridge, late of Park road, 
Forest hill, plumber—A. H. Symes, Charlotte street, Old Kent road, 
lighterman—G. R. Terry, Brighton, stonedealer—R. Allen, late of Bar- 
ton, baker—H. Armstrong, Mulgrave Alum works, near Whitby—R. 
Baxendale, Pemberton, near Wigan, deputy fireman—T. Broomfield, 
Warwick, baker—J. Caddick, late of Peasley Cross, Lancashire, grocer 
—J. H. Craven, late of Helfer Law Bank, near Alnwick, cattle sales- 
man—J. A. Cushion, Southrepps, Norfolk, farmer—J. Dale, Conway, 
butcher—E. Garner, Belbroughton, farrier—W. George, Chepping 
Wycombe, chair manufacturer—W. Hancock, Birlingham, Pershore, 
builder—J. Howard, Burringham-on-Trent, tailor—J. Jarman, Bury, 
coachbuilder—J. O. Jenkins, Exeter, cattle dealer—D. Jones, late of 
Wilton, builder—J. Jones, Wednesbury, hay dealer—T. Kershaw, Shaw, 
near Oldham, stonemason—E. W. Markcrow, Kingston-upon-Hull—H. 
Mecklenburg, Manchester, commission agent—S. Mitchell, High 
Wycombe, saddler—S. Montgomery, Tranmere, schoolmaster—J. Moore, 
Birmingham, gun barrel manufacturer—J. M. Nicholas, St George, 
Glocestershire, merchant—H. Priestly, Bradford, Yorkshire, tinner— 
W. Rawding, Swinderby farmer—J. Roberts, Colwyn, near Conway, 
joinen—C. Shears,. Exeter, innkeeper—G. E. Sileox, Bath, jeweller—F. 
J. and N. Strahan, Cheetham, wholesale chair manufacturers—H. 
Stringer; Warrington, licensed victualler—G. Taylor, Fairfield, near 
Liverpool—A. Teal, Shalford, stationmaster—J. M. Temple, Darlington, 
maltster—W. Thomason, Manchester—F. K. Trotter, Lincoln, surgeon— 
T. Watson, Ainstable, joiner—G. Weston, Calne, builder—J. Woodcock, 
Sheffield edge tool manufacturer, 

SCOTCH SEQUESTRATIONS. 
J. Fraser, Paisley, printer—A. M’Lellan, Knockdon, near Maybole, 
Ayrshire, underwriter—J. Maiklem, Glasgow, carter—J. Bacon, Dundee, 
te manufacturer—A. Sutherland, Alloa, tailor—W. Anderson, jun., 
w, manufacturer—A. Millar, Glasgow, pawnbroker—G. M’Lean, 


es 
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Heynish, Tyree, farmer—A. Macgregor, Forris, mason—J. Young, 


Glasgow, engraver—F. Renney and A. A. F. Cross, Dundee, manu- 
facturers. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. Barnes, Totton, blacksmith—S, Curry, Goswell road, manager of 
a bath—A. Precenzini, Essex street, merchant—aA. Street, Old Bromp- 
ton, lodging-house keeper—O. Turner, Cromer street, chemist—l. B. 
Vandeau, Hoxton, artificial florist—J. Wilsher, jun., Francis street, 
coach smith.—R. Martin, Lambeth—A. C. Hervet, New Peckham, clerk 
—J. O'Connell, Woolwich, surgeon—H. Ingram, Lambeth, wardrobe 
dealer—J. Croghan, Jubilee street, farmer—T. P. Durrant, City, 
accountant—H. C. R. Lorenz, Tonbridge street, merchant—G. Galloway, 
Shadwell, timber merchant—B. S. Jackson, Upper Hoiloway, dentist— 
M. A. Sly, Soho—J. TuckwelJ, Kidlington, publican—T. M. James, St 
John street road, house agent—J. Winter, Hampstead, surgeon—J. 
Rubino, City, clerk—W. C. Livermore, jun., Bethnal green, builder— 
T. M. Smith, Red Lion passage, greengrocer—W. N. Crampton, Clay- 
lands road, clerk—C. Wilson, Bayswater—C. Venables, Porteous road, 
foreman—J. 8S. Hodson, jun., Kentish town, printer—W. B. Coombe, Old 
Bond street, licensed victualler—T. Smith, Basinghall street, merchant 
—W. Lambert, Pevensey, grocer—G. W. Howlett, Plaistow, builder 
—L. C. Spencer, Dalston, clerk—A. F. Boyd, White Lion court, wine 
merchant—G, J. Budd, Queen street, dairyman—J. Gathercole, Brixton 
A. M. O’Brien, Wolverhampton—J. O. Jenkings, Exeter, cattle dealer— 
T. G. Galt, Saint Sidwell, dealer in drapery—G. Wilcock, Windhill—W. 
N. Baxter, Thornton-le-Moor, clerk—E. Langfield, Marsden, general 
dealer—J. Coatsworth, Kingston-upon-Hull, stationer—E. Owens, Tran- 
mere, builder—J. Pritchard, St. Helen’s, tragedian—T. Owen the elder 
and T. Owen the younger Llandudno—W. Sutton, Turton, publican— 
J. E. Brown, Openshaw, book-keeper—E. Skinner, Birmingham—J. 
Moseley the elder, West Bromwich—R. Fitfield, Birmingham, coach 
builder—J. H. C. Horner, Birmingham, stationer—W. Dean, Castle- 
gate, butter factor —J. Shaw, Huddersfield, slater —J. Walker, 
Rotherham, beerhouse keeper—F. K. Ette, Sheffield licensed victualler 
H. Holden, Bury, grocer—T. Read, Great Grimsby, chemist — 
C. Berridge, Stamford, cordwainer—R. Wood, Mossley Bottoms—QJ. 
Heaword the younger, Redditch—H. McCabe, Everton—W. W. Morley, 
Blackburn—P. Duckworth, New Brighton, builder—J. Rollason, Salford, 
metal broker—J. Lewis, Cheetham—J. Knowles, Parr, coal miner—J. 
B. Topham, Timperley—J. Ellis, Chester, painter—J. Dixon, Haberg- 
ham Eaves—O. Manaton, Bodmin, accountant—R. Barker, Laverthorpe 
and Colliergate, carver—J. Dodds, Bishop Auckland, joiner—J. Nattriss, 
Riccall, grocer—W. Farmer, Solihuli, cab proprietor—J. Moore, Daw- 
ley, farmer—W, H. Hodgson, Newcastle-upon-Tyne, glazier—E. Crook, 
Marlborough, innkeeper — T. Little, Walford, farmer — H. Hodges, 
Leicester, fishmonger—F. King, Freemmantle, horse dealer—J. Chap- 
man, Bury St Edmund, engine driver—J. Edwards, Pwllheli, baker— 
J. Allsop, Tettenhall, milkseller—J. Kimberley, Willenhall, screw manu- 
facturer—W. Evans, Bilston, poulterer—R. Greenhouse, Wolverhamp- 
ton, butcher—J. Saunders, Smeeth, baker—L . Coates, Brighton, milli- 
ner—J. R. Gregory, Hanslope, butcher—T. Osborne, Brighton, coach 
maker—W. Brown, Halifax, heald maker—J. Roylance, Mossley, tin 
plate worker—R. B. Roberts, Canton. 

SCOTCH SEQUESTRATIONS. 

W. M'Ewan, Glasgow, writer—C. Bowman, Montrose, ironmonger—J. 

Ronaldson, Stromness, farmer. 


OMcial Railway Dra fic Returns. 
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Amount Average Dividend per cent. RECEIPl'S———_—__——__|_ per Miles 
a Ere eres Passengers, Merchandise Total 3ame}| mile open in 
last First half {Second half arcels, &c. minerals, Ressinte per | — | — 
per mile. | your 1863, | 1864. 1864. P "| cattle, &c. pie. | 1864 | week.| 1835 | 1864 
£ £ 2ead|@sda|éaa £ eda] £e4 £ cl £ ao 
1,000,007) 12431 | 4 00/4110 0/200 1285 14 6 | 1030 12 6 | 2316 7 0} 1755| 23 99} | 99% 
18,214 | 910 0 | 415 0 | 415 © |Blythand Tyne ... ‘ 394 0 0 | 1680 0 0| 2074 0 0} 2013) 74 | 28 | 28 
5@| 83,368 | 410 0 | 2 5 0 | 215 O |Bristoland Exeter... .. 4444 15 4/2494 1 1) 639816 5| 6692) 57 | 1s1g | 122 
10,476,750 | 87,219 | 515 0 | 3 5 0 | 312 6 (Caledonian... .. ‘ 5797 11 7 (13359 © 6 | 1915612 1) 18121] 68 | 281% | 244 
18894 | 10,372 ae don ots Detroit and Milwaukee ... sve MAT. BO) .secceccceesseesee|sseesceeseseeesecs 5911 © 0} 4114) 31 | 189 | 189 
1,100,000 | 17,460 | 400/)]200 2 0 O |Dubdlin und Drogheda... 1°85 S$ 1} 57519 5| 166L 7 6 1540) 22 | 75 | 75 
20, 500] 210 0 oso ' 0 0 0} 32760} 31 [1105 | 9762 
16,174/688 | 14,821 ai sae on 3 835 
600} 383.740 | 117 6 | 012 6] 1650 
11,0000 0} 20,000 | 5 0 0 | 210 0 a 
16,908;880| 41,841 | 610 0 | 215 0 | 47 6 
1,706,671 | 17,086 | 6 0 0 | 210 0 te 
5696150| 14718 |} 476/250/|250 : 
45,000,000 | 37,344 | 210 0 | 110 0 | 112 6 1 
6078004 | 3,707 | 015 0 aa «. _ [Great Western of Canada  —s s.|MAr. 31l......cccosssoserelecensceecsesseese 0 
20,490,917 | 50,697 | 510 0 | 217 6 | 3 O O |Lancashire and Yorkshire... . 23/16884 0 0 |22746 0 0 | 39580 0 
51,751,920 | 40,653 526 217 6 310 0 |London & North-Western, &¢.... 23/49469 0 0 60628 © 0 (110097 0 
2,168,261 | 877,088 | 315 0 11¢6 3 2 1 3 |London and Blackwall .. an 23) 1827 0 0} 232 0 0} 2059 0 
12,979,735 | 48,432 | 5 0 0 | 210 0 | 3 0 O London, Brighton & South Coast 22|20503 © 0 | 4671 0 0 | 25074 0 
15,264,468 | 31,152 5 0 0 250 215 O |London and South-Western . seesteesedies. : seabecensi Mee © 
4,448,602 | 61,717 ow ata ee London, Chatham, and Dover ... 5490 0 0| 782 0 0| 6272 0 
794,244 | 17,650 | 6 0 0 3 0 0 | 3 © O |London, Tilbury, and Southend... 926 0 0} 214 0 0} 1140 0 
18,830,141 | 54,962 015 0 a a 1 5 O |Manches., Shefiid, & Lincolnshire 6041 0 © {11042 0 0 | 17083 0 
116 21,02 | §10 0 | 5 0 0 | 510 © |Maryport and Carlisle ... 309 0 0/| 12338 0 0| 1542 0 
2,369,447 | 592,362 | 6 0 0 | 215 0 | 310 © |Metropolitan int cans: 0 esevenpsceessthtbenennanes eosvee] 3005 2 
24,470,555 | 36,909 | 6 7 6 | 310 0 | 317 6 |Midland ... 1. ve aaa 45748 0 
9,625,670 | 18,888 | 410 0 | 2 0 0 | 1 © O |Midland Gt Western (Irish) 2881 0 8 | 2525 4 6| 5406 5 
967,141 | 18,482 | 410 0 | 210 0 210 0 |Momklamds 1. so cee ns ll in osha aianathaiepaaatincinasndie 1671 10 
15,969,662 | 25,967 110 0 100 1 2 6 |North British & Edinburgh & Glas, 8354 0 © |13130 0 0 | 21484 0 
417 6 215 0 & 2 6 |North-Bastern—Berwick ... . 
SOO). 2 TO RAO | Mie Baers. aed! we | 
81,816,080 | 28,9984) 2 8 9 | 111 3 1: 20°°Or | Dias Rietbaice: i: sds: | ace Scaidiiaeecn obecemnaineceh nn A 
612 6 310 0 400 Do. Carlisle ose eon J 
x 7%" 0 400 410 0 Do, Stockton and Darlington 
2,368,660 | 263,184 | 610 0 | 3 0 0 | 6 0 0 |Nortm London .. .. s lade pasiciaaphigeadn aisee sit wa Ren i 
5,536,080 | 21,795 315 0 200 2 5 0 |Morth Staffordshire ove eed idisnesbtanttubnocdhsedidhenaemmcsantd 7868 0 @ 
2,686,504} 23,775 | 6 0 0 | 3 2 6 | 312 6 |SeottishCentral .. 2... 23} 1985 5 10/2795 6 1]| 57801111 
3,526.976 | 25,558 | 018 9 | C12 6 | 017 6 |3cottish North-Kanern ... 1B}.. 2-0 005. colper cccccee] SOE O O 
17,672,300 | 55,981 | 5 3 4 | 22 6 | 217 6 |3outheRasten «. .. « 1520111 3 0 | 5590 0 0 | 25701 0 0 
2,800,000 35,500 | 1 7 9 | 016 3 | 112 6 |3outh Devon eee 23] 3185 1 1/| 108211 9| 4216121 
1,534,198 | 26,916 910 0 500 5 0 0 |faff Vale .. eo de on Sila <:ataccae hk. |. .can-anselt a ae 
Loree | seek: | 5.0.0] 25 0 | 25 0 |Uitr.. . . . 2 16] 1550 0 0 | 1404 0 0| 2954 0 0 
1,454,559 | 33,058 | 312 6 | 2 5 0 ihe Veleot eat. nos es gudltcheutoccetniensas lid Nateissait ate alganatian deli 
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SUGAR—Rer. continued 5 
For export, free on board, 
Turkey oaves, 1 to 4 lb, 45 
6 1D LOR VES 200 00s 00 ee eereee 36 
LO 1D GO, ccocceccesceccesee 35 
TEND dO. ceccrenrecconcsee 0 
Titlers, 22 to 2B 1D we 52 
Lumps, 40 to 45 1D.e..02 0 
Crashed ..o.coccecccesesvee 31 
Bastards ...ccocscccsssecrere © 
TreRCle .s.seescccesssererere 15 
Dutch, refined, f.o. b. in Holland 
6 1D 108708 oe sev crererserece 37 
10 1D GO seoveveseseroeeree 
Superfine crushed......, 30 
NO. 1, CLUSLIOD soe see vores 
No. 2 nT 29 6 
Belgian refined, f. 0. b. at Antwerp, 
8 tv 10 1D LOAVES scrvncenece 0 
Crushed, 1.00. cseceseeee 9 
Tallow--—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst ¥ C 41 
Tar—Stockholm, p bri... 16 
ATODENGE™] . 20000 ce enceveeee 
Tea—duty ls con Ib. 
Congou, low.... oo 
common ... - 
ra. str. to str. bk. If. ... 
fine and Pekoe eames 
Souchong ....-.000+ eee 
Pekoe, flowery 
Orange . 
Scented... 
Scented Caper, 
OOlONE ....00000 ove 
Twankay common... 
Hyson kind 
skin 
Young Hyson 


— 


Saas 
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COMMERCIAL TIMES ~~ 
weekly Price Current. Bombay and Scinde ...... 2 
Tae prices in the tollowing list art English, retined... coc 
caretully revieed every Friday afternoon NrrmarE OF SODAs, .--0+ 1 
| by an eminent house in each department. 


< HIDES—Ox and Cow, plb 
B. A. and M, Vid. dry 
Do & R. Grande, saitd 
Brazil, Ary ooo .cececceesevece 
Arysalted.......0. ae seesee 
Drysalted Mauritius... 
Rio, dry Rie Grande .. 
West Coast atte. soesesees 


- eecece 


Srxps 
Caraway eos per cwt 
Canary.....+ ne -oesper Qt 
Clover, red per Cwt 7 
WHITE 20+ wm wee cverceerer 
COTIANAET ~~~ +00 e000 vee 
Linseed, foreign per qr 
English sovccsecerseee 6 
Mustard, br ......p bush 11 
white «+. ecoess AL 
Rape, per last o 10 qre £42 
Silk duty free 
Surdad....ccoesper 1b 
COssimMbuzar .oorerees eee 
Gonatéa ... 
Comercull ecoceusese 
Bealeah, &C, -..---scee0s 
China, Teatlee c-.ccseoree 2% 
TAY saa ..-cecccsceererees 
Canton...s0» 
Thrown oes eee 
Raws—White Novi ..... 98 
Fossombroue 3 


BecokSo o 


LONDON, Faipar Evenine. 


Add 5 per cent. to duties on pepper 
and to™.ceo, and } per cent, on wines 
ghes inuty tree a 
First sort Pot, U.S.p cwt ° 0 

Montreal .. ecocccees 9B 
First sort Pearl, U. s oa 
Montreal .o.ceeeecemeveree 1 

Cocoa duty 1d per ib 
West India.........percwt 5 
Guayaquil _— . 


~ 


a 
0 
6 
0 
0 
6 
0 
6 
0 
6 


_ 
ec 


New York « «sees cerccseee 
East India 0c .e0-—-ecceeeee 
Kips, Russia ...sceccce «0 
S Americs Horse, p hide 


Indigo duty free 
Bengal .......sccsssespor Ib 
ORO 200000 200 000000 c00 env ene 
MAGras serccccerssercrescece 
Kurpah we... 
I 

Leather per |b 

we a «~ 30 to 45 Ib 

erveseeee 50 

Baiish Butte 16 

28 

Foreisn Batts 16 

do 28 

Calf Skins..... 28 

do 40 

do 80 
Dressing Hides.......0— 

Shaver do 

Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .......0 

Metals—Corren per ton 

Sheating, bolts, ac.... 95 

Bottoms .... 

Old ..00e 

Tough cake 

Best select ......seccesese 
Inon, per ton 

Bars, &c., British... 

Nail rods......... 


ecococecooococosoes 
Mer ocooocoooooce 
ArH ORRANDARIE © 


0 
0 
6 
3 


ae 
eSkco 
ecco oom ccoce eeosoceoocooo & 


bt et et Dt 
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oo oo 


Jamaica, good middling 
to fine .....per cwt 
fine 01d to mid ......+. 
docha, ungarbed.......-. 
garbled, com. to good 
garbled, fine ............100 
Jeylon,native,ord to tine 60 
OTGINATY .0r.e 61 
pisatation, ordinary 
tO FING OTE coe 00--menme 
fine fine ord. to mid 78 
good mid. to fine...... 55 
FAWA.....c0000 60 
Singapore,or a to ;goodord 54 
Sumatra and Padang ... 54 
Madras and Telli »her:v 65 
Malabar and Mysore 67 
St Domingo 
Brazil, washed ..... 
good and fine ord . 
common to real cré . oe 5: 
Costa Rice ... cer reese -0+ 
Havana and Cuba......... 
Porto Rico & La Gnayra 6 
Drugs and Dyes dncty 
Alces, Barbadoes.. — 
Argol, Bologna .. 
Barx,Peruvian, pale. P ib 
Quercitron 
Camphor, unrefined .. 
Casto! oil, — —_ Pp ib 
Sadrou.... d 
CocmineaL. 
Temeritle roe soe oo - ib 
Mexican .. 
Lac Dre—ood to “fine. 


a 


oooc sco 
eowcorcronw ne we OO KOnmnerH Coo wot 


eoreeeeesere 


ooco 


ee 
~ 


eoraenroconcocecoeorsoe 


co 
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ORGANZINES 
Piedmont, 22-24 ..... 3 
Do 24-28 rervee 2 
Milan & Bergam, 18-22 97 
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Canada red. pine El 
yellowpine,large 55 
smal) 50 
N. ‘Broswk &CanBd.pine 50 
Quebec oak ... 
Balticoak . 
African oak ... 
Indian teake o. sso +230 
Wainscot logs 18 fteach 70 
Deals& Sawn&Prepared Wood dy2e 1 toad 


Pig, No. 1, Wa 

BQre  .ccce-ceereccneesvess 

Rails......cocceeceerescovece 

Pig, No 1, Clyde ses... 

Swedish .. .. +. «+ es 00e 
Uxap, per ton—Eng. pig | 


Pimento, duty “free 
mid and good ...per lb 
Cone, duty tree 
Ceylon, 1, 2,3 
Malabar & Tellichory 
Gasera Lianga, duty 
frO@ sesseeeepor cwt 76 
CLoves, duty free 
Amboyna and Ben- 
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TouaNMERio 
Bengal .o.0..Per Cw 
TIBOTRS --eeeeee 
China ..... 


patent shot... .cccrcce 22 
Spanisn pig .coeeeseeee 19 
Srexv, Swedishin kegs.. 15 
IN FAQMOLG reveceeee 17 
Sreurer, for per ton... 20 
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COOIEN .sovee.--pOr Ib 
Bourbon and Zanzibar 
Gixces, duty free 
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East India com. p cwt 22 


Norway, Petersbg stand£10 0 20 

ou 3 
14 10 
10 10 


Swedish.. 


eos coccce eres 


Finland covscocesecees soso 


20 10 
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28 


TERRA Jaronica, Caten 3 

Gambier .. 
Dyewoods ‘uty troe 

Paazts Woor .. _ ton 


Canada Lat pine —-..-— 
21d cevrae cessor ese 
AMECTICAN SPFUCO soe--ooee 
Danizic deck, Cach ....0 
Staves duty 1s per load 
Bultic, per mille....0...£180 
Quebec, perstandard do. 60 
Tobaccody Iispib&ipct § 
Maryland, per Ib, bond 
Virgimia leat ......000 cveee 
BUTIPt reoeeceeeeee 
Kentucky Leaf seccccee eee 
StTIpt 22. ce one 
Negrohead.. dy4s or4s6d 
Columbian | f.dy3s&5pe 
Havana ... 
— cigars, bd duty 5s 
Turpentine—Per cvt. 
American Spirits, wth cke 70 
French do. ss» 
ROuUgh .eceeceres 
woot~Eeeus—Per ones of 240 
Fleeces So. Down hogs £20 
Half-bred hogs . 
Kent fleeces........0ss+++ 2 
8. Dwn ewes & wthers l 


Do. Cochin and 
Calicut....cocr-cesescere 58 
African .. ereee 06 
Maox, duty free...perib 010 3% 
Normecs, dutyfree...pib @i0 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 
15 t0 2b O Prowse 2 
80 to 55 
fine marks.. 
Demerara, pr sof 
Leeward Island — . 
East India 
Foreign cos eee 
Brandy, duty 10s 5a p gal 
Vintage of ao oie 
Ist brands igagpe 
in hhds 1862 .... 
1860. 
Geneva, common... 
FING 000 covccecerconseessoe 
Corn spirits, pf duty alia. 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 6 13 
sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
Black Sea ........p qr 56a Od 0s 0c 9s “4d; brown qualities, 8s 2d; cane 
St Petersbg Morshank 0 0 0 © | Juice, 6s 7d; molasses, 3s 6d per cwt. 
Do cake (English) » ton 20/15s 11/ 08 | . s d 8 
Do Foreignssccsoseseceeee 8 10 10 10 Britisnplantation,yellow 22 0 
6 2D amin 5 Oo ¢ © brown eccccccccceccoseseses 19 
Petroleam—per tun, Mauritius, yellow 21 
Crude Pennsylvania... 18 10 19 0 DIEOWD soe eee conor: 16 
Crude Canadian lolo 0 0 Bengai,crys.,gocd yellow 
Refined .....+.+. per gal 28 03d 2s ld ANd WHILE ...reemee 
Provisiona—Duty tree, Benares, grey & white 2 
Butter--Waterford pcwtl22s octnte Date, yellow and grey 
Carlow... ove secees seven eee 124 ord to fine brown...... 
Cork 4ths NeW +. 02.101 Penung, grey and white 
Limerick ......0+. <ecccsee: 112 brown and yellow ... 
Friesland free 'ts...c..e.112 Madras, grny yel&white 
American new . brown and soft yellow 
TOTSCY 00 200 one Jaggery . 
Bacon, singed—Waterf. 7 Siam and China Whites. ‘ 
Hamburg brown and yellow...... i 
Hams—Y ork - Manilla, clayedl .. 0.0.00 
TUSCOVEO vos oe nee cee coe 
Java, grey and white... 2 
brown and JO. CW os. o 
Havana, Whit@ soo - 
brown and yellow...... 
Bahia, grey and white... 2: 
DIOWM ccc cesesscee cee oncees 
Pernamé&Paraiba, white - 
brown and yellow...... + 
For.Mus.lowtofine grocy 
DOWN .....- 
Rerinep—For censumption 
8 to 10 Ib LOAVES... rec0ee 50 
12 to 14 Ib loaves ...0-0 
Titlers, 22 to 2410  se.000 
Lumps, 45 1D ce se meeesene 
Wet Crushed weserserennvee * 
PiOCES oeoseeeeseee ee: 
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English blocks, p ton 97 
bars in barrels ...... 98 
ReMNed ...c0rceeseeeceeeel Ol 
Banca.... 
19 BRTRIEG acsccoscccccoccccccse 98 
315 Tin PLateEs, per box 8 
5 oe 27 
os x oke, eccccsccesce 22 
Saran Woop i0 15 5 | wolasses duty 3s 6d. 
g3—French 48 Od 63 6 B 
|| gealt—ALwoxns a ritish, W. meet cwt 
Jordan, duty freenew125 0 180 0 
Barbary sweet .. 0 
Bitter 0 
Cumzants, dnty 7s per cwt 
Patras, new » 
Vostizza, new 
Taland, ne Woes oe cecees 
Gulf, new ...c00- 
Fias, duty 7s per cwt 
Turkev ... vercwtdp 3t 
Pius, duty 7s per cwt 
French, bottled 
German eocccecceoes 
Prones, duty 7s new @ P2 
Raisins, duty 7s per ew 
Valencia, NOW ss... 
Muscatet ..... eoecceseseces 3 
Smyrna,red & Cheame * 
Baltana ccoccocccccreeeess « 
Onances 
St Michael, lst quality, 
LAT ZS DO .rereccoceseves 
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COCOR-NUE werner sorereccesce § 

Rapeseed, pale (foreign) 43 43 10 
LiMSCO seve ceccccccsccsese 3 32 0 
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Hog matching.... 
Pick ock matching... 4 
Super do ooo AO 
CoLonIaL— 

Sy Soa tae 
Scoured, &c.. 
Unw ashed . eee 
Locks and pieces ° 
Slipe and skin 

Port cal, —teanhe 
Svoured, &.. 
Unwasked . 
Locks and pieces oes 

8. Australlan—Lambs 
Scoured, &. 
Unwashed ....++ 
Locks and pieces 
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Lisbon & st Ubes, ‘ ch 

Bicily...ccccceses POF DOE 
Lemons 

Messina.......0.per Case 
Barcelona nats...per bag 30 
Spanish nuts.........p br 
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St Petersburg, 12-he 
9-head 
Egyptian, govt dressed 
native ditto 
Hemp inty tree 

St Ptrebde, clean, per ton 28 


Lard—Watertord « Li. 
merick bladder ..... 7 
Cork and Belfast do... 
Firkin and ke~ Irish © 
American & Vanadian ° 
Cask do do 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can, pte 98 
Cheese—Edam ... 
GOUER 2. 000 ce « 
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Scoured, &c... 
Unwashed sso-ceress 
Locks and pieces ... 
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Scoured, “ke. oe 
Unwashed ... 
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Rice duty free 

| Cerolina ....- -.percwt 35 
Bengal, yellow & white 9 

MAGrAs cecrecssceseencorene 9 

Java and Manilla ....+.... 10 


Sago duty 444 per cwt 
Pearl ... cevceeceeee per Cw 17 
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-butt 10 0 180 
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Exports, . 
of — le April 22, 1865 showing the Stock on April 22, compared with the 


corresponding period of 1864. 
” FOR THE PORT OFLONDON. 
sa Of those articles duty free, the deliveries for Exportationare included under 
thehead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 





























na 
Imported. Exported. Home Consump. Stock. 
Plantation.| 1864 1865 1864 1865 1864 1865 1864 1865 
tons tons tens tons tons tons tons tons 
West India.. 15842 19267 15 734 18851 32285 7907 10347 
Mauritius 8792 10183 10312 14275 10254 
Bengal & Pg. 442 3767 3605 1055 11295 
Madras ......| 3151 5582 1670 5132 8431 
‘Total B.P.| 28227 | 38749 47872 | 28369 | 40397 
oo. "3625 2797 | 20438 | 19384 
Cuba&Hav.| 1997 8666 | 10239 | 19008 
Brazil.......- 1654 814 1970 2410 
P. Rico, &c. 469 5049 4125 6782 
Beetroot...) 785 95 437 
TotalFrga} 8530 17421 37229 45534 











44749 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 


sd 
From British Possessionsin America ..........+. No return 
Mauritius «0.00 +00 
os East Indies .. ..-. «2+ 
The average price of the aboveis .. e 


Grand Total.' 36757 65293 | 65598 ' 85861 


































































































Imported. { Exported. “Home Consump. Stock. 
MOLASSES! 1864 | 1865 | 1864 | 1865 | 1864 | 1865 | 1864 | 1865 
tons tons tons tons tons tons tons tons 
WestIndia} 1799 659 436 248 756 954 2410 | 895 
Foreign...| 253 296 1 51 245 228 654) 695 
Total...| 2052} 955 437} 299 | 1001| 1182 | 9064 | 1590 
MELADO... ... | 56 i} 127! 192, a2 | Fs _137 
RUM. es 
Exportedand | | 
Imported. {delivered to Vat.| Home Consump. | Stock. 
guls | wala gals | gals gals gals | gals gals 
West India.) 831330) 801675, 360450) 468540, 584280) 590760, 2160630 1547685 
East India...) 83205, 61110, 36630, 80460, = 1080, 7020, 198540 179820 
Foreign ....0« tse 61560| 76680' 46530; 18180) 1125, 251325 129105 
Exported. 
Vatted sv 505125, 494640 ene 438840} 49905) 41805) 525240 468150 
Total ...| 1467990! 1418985! 899010 1034370' 653445! 6407101 3135735 2525060 
COCOA —Cwts. Sai SS 
B.Plantation; 7331; 5355; 4351 2634 | 15834 | 14031 | 13040 | 5459 
Foreign ...... 4362 | 3069} 1738] 1555 1942 | 9176 | 8871 | 12196 
Total...| 11693 | s42¢| 6089! 4189) 17776 | 16207 | 21911 | 17655 
COFFEE—Tons. Ee EES any 
West India, 122 291 39 174 98 82, 230 248 
Coylon ss. 5452) 6257} 4844| 3859} 3627| 2651] 3770) 4887 
East India... 449] 1590 670 | 1289 645| 1131} 1156¢ 2395 
Mocha... 151 152 165 110 262 $2 | 487 | 196 
Brazil........, 1814| 1039] 1041) 1032 74 89 | 1936} 1576 
Other Forgn 65 182 75 123 188 203} 360| 400 
Total... 8053' o461' 6384! 6617' 4894 4241 | 7939 9602 
| tons | tons tons | tons | tons | tons | tons | tons 
RICE .....| 20529 | 21928 te ve + 18502 | 19379 | 47970} 48772 
PEPPER. OTA DEE SRT ES 
tons | tons | tons tons tons tons tons | tons 
Whiite.....00| 190 119 21 16 144| 197| 605] 440 
Black .vvvoee| 1579 2100 | 1050 | 1044) 785 | 594 = 2547 | 5961 
pkgs | pkgs | pkgs | pkgs | pkes | pkes | pkgs | pkgs 
NUTMEGS.| 756| 912)... ta 1090 | ” 653| ‘9676 | PSase 
Do, Wild.) ... ie os os om 4, et a 
CAS. L1G...) 3041 | 10866/ .. al 4307) 7741) 6318) 9571 
CINNAMON 2834 3524 ove exe 2741 | 2347/ 3287] 3460 
bags | bags | bags | bags bags bags | ane: | bane 
PIMENTO..| 31689 beets | ae | 10567 | 








cd | . 1 | 5818) 40741! 40706 
‘RAW MATERIALS, DYESTUFYS. &. _ : 
serons serons 





serons serons | serons | serons 

























































































serons | serons 
4164 3683 ove Por) 4773 4116 6868 6657 
chests | chests | chests | chests | chests | chests | chests | chests 
li71 1042 ove | 1928 1564 5257 | 5582 
/ ee | —. “j- 

tons tons tons tons tons tons tons | tons 

2178 2052 eee eee 1973 3082 5073 | 3366 

505 1237 ove on 611 872 305 | 75 

INDIGO. 

chests { chests , chests | chests | chests | chests | chests | chests 

EastIndia...) 4911) 3563) ... «| 6995 | 6819 | 39622 | “coat 
— —_—__- — 1 paunatiee 

serons | serons ‘ serons | serons  serons| serons | serons | serong 

Spanish..| 4961! 8287... a 1544! 3818! 43251 5854 

SALTPETRE Ae 
tons | 01 

Nitrate of tons tons tons | tons tons tons tons 
Potass ...) 3650 1798 ove ove | 3958 | 3743 6849 | 5462 
iets an | it on I ‘eam 
Soda ...... 924 800 eve eee 1617 1328 293 242 
is COTTON. Theat ey 
bales bale: ~ pales. bales 

acacia rs - | _— — — | _— baies — 
ye 113008 | olt® an i 294] 27 ie 108 
Live all eee eos 72924 77690 77912 | 105493 


sevens] 602287 | 629523 | 99550} 85669| 417940 | 423180 | 366120 575480 
Total esses! 716195 | 712891 | 99550! 85669/ 491700 | So0926 | 444044 481081 


—_—)/—-—__—— — 


STATEMENT 
and Home Consumption ofthe following articlesin the 16 | . 


Che Railway Monitor. 
EPITOME OF RAILWAY NEWS. 


Trarric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 15th of April, on 11,841 
miles, to 659,958/, and for the corresponding week of last year, on 11,490 
miles, to 603,882/, showing an increase of 351 miles, and of 56,076/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,374 miles, to 541,158/ and for the 
corresponding week of 1864, on 8,097 miles, to 491,782/, showing 
an increase of 277 miles, and of 49,376/. 


Annexed are the returns of some of the American railways fot 
March :— 










Miles open. 1864 1863. Increase. Decr. 

dols. dols. dols. dols. 

Atlantic and Great Western............ 322 ... 449,815 ... 226,733 ... 238,082... ... 
Chicago and North-Western.. «ee 607 ... 506,290 ... 390,355 ... 115,985... ... 
Chicago aud Rock Island ..... +» 182 ... 262,575 ... 198,119 ... 64,456...  ... 
Hudson River .........c0s0s00+ woe 144 ... 424,870 ... 356,625 ... 68,245... ... 
Illinois Central.............. ++ 756 ... 592,275 ... 469,762 ... 132,513... ... 
Marietta and Cincinnati.. ooo 282 ... 93,508 ... 90,854... 2,649...  .00 
Michigan Southern ..............+0 ++ 484 ... 413,322 ... 338,056 ... 80,264... ... 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 24.—In the share market to-day, although the trans- 
actions were few, English and Canadian railways, American securities, 
and British mines closed with buoyancy. Of the English lines, Lanca. 
shire and Yorkshire and North-Western improved 1 each, Midland }, 
Great Western and Metropolitan (new) } each, and ditto (stock) further 
24; and North-Eastern (Leeds) and ditto (York) declined 4 each, and 
ditto (Berwick) 4. In colonial, Atlantic and St Lawrence and Great 
Western of Can (6 per cent. bonds) advanced 2} each, ditto (5} per 
cent.) 34, ditto shares (of both descriptions) 1 each. In foreign, West 
Flanders improved 3, and Dutch Rhenish and Lombardo-Venetian 
recovered 4 each. In American, Illinois Central shares recovered 7}, 
Erie shares (paid up) 4, and United States (5-20) 14; and Virginia (6 
per cent.) advanced 6, Pennsylvania Railroad (shares) 1}, and Atlantic 
and Great Western (Pennsylvania 1st mortgage) 1. In British mines, 
West Seton advanced 174. In foreign mines, St John del Rey declined 
1}. 
Tiseniain April 25.—In the share market to-day the actual transac- 
tions were very few, and in most of the descriptions the variations from 
yesterday’s closing quotations were nearly equal in both directions. 
The exceptions were the English and Canadian railways, which showed 
generally a firm tendency. Of the English lines, North-Eastern (Ber- 
wick), and ditto (York) recovered } each ; Edinburgh and Glasgow and 
Glasgow and South-Western improved 1 each, Caledonian, Great 
Northern (A stock), South-Western, North Staffordshire, and South- 
Eastern } each, Manchester, Sheffield, &c., 13; Great Western a further 
4; Midland a further }, Lancashire and Yorkshire further 13, Metropo- 
litan further 2, and ditto (new) a further 4. In colonial, Madras (4% 
per cent.) advanced 1, Grand Trunk of Canada (all the ten deserip- 
tions) an average of nearly 1} each, and Great Western of Canada 
shares (paid-up) a further 4, and ditto (ordinary) a further 4; and 
Great Indian Peninsula and Scinde receded 4 each. In American, 
Atlantic and Great Western (New York, both mortgages) and ditto 
(Pennsylvania second mortgage) advanced 1 each; and Virginia (6 per 
cent.) relapsed 2, United States. (Five-Twenties) 1, and Erie shares 
(paid up) and Mlinois Central shares 4 each. In British mines, Tin 
Croft recovered 1; South Wheal Frances improved 2}, Providence 1, 
East Carn Brea and North Wheal Crofty } each, and Great Wheal Vor 
a further}; West Seton relapsed 17} and Herodsfoot 1, and Wheal 
Seton declined 24, East Gannisfake a further $ and South Condurrow a 
further }. In foreign mines, St John del Rey further declined }. 

WepneEspay, April 26.—In the share market to-day there was a very 
small amount of business, and, in sympathy with Consols, nearly all the 
descriptions closed with a downward tendency, mines being the excep- 
tion. Of the English railways, Metropolitan District alone improved 4 ; 
Metropolitan relapsed 2, Great Wesiern and South-Eastern 1 each, 
Manchester, Sheffield, &c. }, and Great Northern (A stock) and North- 
Eastern (Berwick) } each, and Lancashire and Yorkshire and North- 
Western declined 2 each, Midland 13, ditto (Birmingham and Derby) 
and South Devon 1 each, and Brighton 4. In colonial, Grand Trunk of 
Canada (of all descriptions, except the Equipment bonds and second and 
third preference deferred) relapsed an average of about 1 each, Great 
Western of Canada shares (paid up) §, and ditto (new) %, and Atlantic 
and St Lawrence declined 2, Eastern Bengal 1, Great Southern of India, 
Madras (5 per cent.), and East Indian $ each, ditto (J extension) 4, and 
Great Indian Peninsula a further}. In foreign, Great Luxembourg 
relapsed 3, and Dutch-Rhenish 4, and Northern of France declined }, 
and Antwerp and Rotterdam and Namur and Liege 4 each. In Ameri- 
can, Erie shares (paid up) further declined 8$, Illinois Central shares 7, 
United States (5-20) 54, and Virginia (6 per cent.) 3. 

Tuourspay, April 27.—This being the day for the settlement at the 
end of the month, the majority of the transactions in the share market 
were for the account, and there was rather a general, but slight, ten- 
dency to improvement in the closing prices. Of the English railways, 
North-Western recovered 14, Midland 14, ditto(Birmingham and Derby), 
Great Western, Lancashire and Yorkshire, and Metropolitan 1 each, and 
South-Eastern }; and Great Eastern receded 3. In colonial, Atlantic 
and St Lawrence recovered 15, Great Western of Canada shares (of both 
descriptions) } each, Grand Trunk of Canada 4, ditto (1st proference) 
and Eastern Bengal 1 each, and East India, Great Indian Peninsula, 
and Madras (5 per cent.) $ each; and Scinde, Delhi (stock), and Pun- 
jaub advanced } each. 

Fripay, April 21.—In the railway market to-day there was little 
business apart from that connected with the settlement, and, with the 
exception of a decline of } per cent. in Great Eastern, the principal 
tocks were quoted the same as yesterday. 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


No. of 
wor |e 
or 
Stock.|* 


Amount 
of Shares. 
Amount 
Paid up. 


Name of Compary. Name of Company, 


of Shares. 
Amount 
Pail up. 


Name of Company. 

_—-— ——7—e— TS 
117102] 204) 204)Great Western of C: 
52598] 201) 18 | Do. New - anada Share 


L.&B.6 per ct do. (W. E. &C. P.) 1254 
Do. 4 pe St.(div def. till 1865) 


seeeneeese 











Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
Edinburgh and Glasgow 

Glasgow and South-Western ... 
Great Eastern, Ordinarw Stock.. 


Great North of Scotland . 

Great Northern 
Do. A Stock... 
Do. B Stock .. 

Great Southern & 

Great Western—Original......... 
Do. Stour Valley guar. Stk ... 
Do. South Wales........ a 
Do. West Midland—Oxford ... 


seeccesoecreces 


SII nensiaseneutinnnenitiateio 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 


Do. Edisb., Perth, & Dundee. 
North Eastern—Berwick . 
Do. 


North and S.-Western Junction 

Scottish Central 

Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 

Shropshire Union.. 

South Devon 

South Eastern 

South Yorkshire and River Dun 


Vale of Neath . 
Waterford and Kilkenny 
West Cornwall 


PREFERENCE SHARES. 


seeeceee 


Bristol and Exeter ........:s.0+s00 
Caledonian 1% 44 percent. 


Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
b BED. ‘2. cecconccccennsccceoceceeace 
. 6 per cent. Preference ... 
. Norfolk 5 per ct Ext. 1846 
. 5$ do. Preference 1847 ... 
. 5 do, Wav. Val. 1847 

. Eastern Union 4 p c guar. 
. East Anglican A, 5 pcent 
. B, 6 per cent. 

. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 p c Redeem. at10pepm} 
Do. 44 per cent do 

Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 


\Gt West. (Bks, & Hants Ex) dpc 


. Preference 44 per cent ... 
. Redeemable 4 per cent ... 
. Irredeemable 4 per cent... 
. 5 p c Redm. Preference... 
. Birmingham guar. Stock. 
. Birmingham Pref, Stoc«.. 
. Chester guarantee Stock.. 


. 5. Wales guar. 4 eee 

" 44 per cent .. 

» 5 POF COME .rercecrcrreeceeseees 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantee Stock 
Do. Newport 5 per cent pref. 

redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866... 
Do. perpetual 6 per cent. with 
Option til 1869.....cc.ccereeees 
Lancashire and Yorkshire, 6p 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pe St 
[ondon and Brighton, 5 percent 

guarantee Stock No. 1 

Do. 5 per cent do No. 2.. 
Do. 6 per cent do.... 
Do. 5 per cent do No. 

43 per cent 1858, 
» 44 per cent do 1861 








33\Cork and Bandon 54 per cent.... ee 


. 8 percent Pref. Stock ...| ...... 
. 5 per cent do eveceseccoesncel . 


int 
1173 
101 
1204 
115 
132 
132 
96 


1093 
1094 


. 7 p cent. Preference Stock} 1474 
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100 


100 
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Stock/100 {100 
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Stock 
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14000) 
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Stock | 
Stock} 
Stock| 
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16862 
5391 
Stock} 
Stock | 
14520 
16720 
Stock| 
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23935 
Stock 
Stock 
Stock 
4450 
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Siock 
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Stock 
Stock 
Stock 
Stock 
Stock 
Stock} 
Sti ck 
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50000 
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10 
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50 
|100 
}100 
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{100 
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100 
; 100 
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}100 
}100 
j1L00 


|100 
{LOO 
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9 


208 
10 
100 
100 
100 
100 
20 
20 





12 | 


12} 


Do. 4 per cent. Preference ... 
London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p 
London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 


Do. 3} per cent. oes 
Do. Redeemable 6 per cent ... 
Midiand Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do. 4§ per cent pref. Stock ... 
Do, Leices. & Hitch, 4 p c Stk 
North British ....... wercceneevescecee 
Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun.4pc 
N.E.—Consolidated pref. 4 pr ct 


Do. 44 per cent. redeemable...) .... 


Do. Berwk., oye a 
Do. York, Hull & Selb 
Do. Stcktn & Darin., i ee ae ct 
Do. B 6 per cent... 
Do. C 6 per cent. 

North Staffordshire...... 

Scottish N. E. 34 prct pref. “Steck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Steck 


South York. & R. Dan, 4 D c ua 
Woeterford and Kilkenny ........ 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead 
Buckinghamshire .. 
Chester and Holyhead . 

Do. 5} per cent .... 

Do. 5 per cent .... 
Clydesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


Do. E. U., Harwich 4 pc shares 
Do. Woodbridge Ext. 4 pr cent 
Hall and Seiby 
Lancaster and Carlisle ............ 
London and Chatham 44 pr cent 
London and Greenwich 
Do. Preference. 
}London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 


}/Manchester, Buxton, & Matlock 


{Midland Bradford 
Do. A Stock 

| Do. B Stock....... 

|Northern and D&stern, 5 

De. 6 per cent 
\North-Western A perp pref 5 pc 





Preston and Wyre .... 
Do. 4 Shares, A .... 
Royston, Hitchin, and Shepreth 
|Shrewsbury and Hereford 
| Do. do 


| Victoria ete, Pimlico . 
| Wilts and Somerset .... 
| Wimbledon and Croydon. 


| DEBENTURE STOCKS, 
|Great Eastern 

Great Northern .. 
|Gt.Wstn—W. Mid.—Oxf. 4} pc 
jLancashire and Yorkshire. 
|London, Brighton ,&c. . 
}Lendon and North-West 
|London and South-Western. 


|North British, E, P. and D. B.. 
|North Eastern eee 
Scottish North-Eastern........ cones 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India guar. 

Do New. 


Buffalo and Lake Huron. 
Do Preference 
Calcutta & Sth. East., guar. 5 pe 
Cape Town and Dock 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian 
Do, G. Extension 
Do, eee 
Do. 44 per cent debentures ... 
Do. 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ..... 
Do. 5 per cent. do., 1866 
Grand Trunk of Canada ... 
Do. First Preference Bonds .. 
Do. deferred 
Do. Second Preference Bonds 
Do. do. deferred 
Do. Third Preference Stock... 
De. do. deferred 
Do. Fourth Prefereace Stock.. 
Do. do. deferred 
Great Indian Penin, guar. 5 p ct 
BO. GO. cencnccnnncnccessseses revere. 
Do. January, 1862 


Gheak p00 100 | Great Sth. of India guar. 5 pr ct 


North Devon, Railway & Dock. 


Netting.&Granth. Riwy. & Cnal. 


Gt Eastern, Newm. &c. 5 pr cent oe 


| 
| 
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6000} «+. 
4000] «.. 

486) «-. 
$000] ... 
59058) ... 


1024 


6000) ... 


* /4238 


6000} ... 
5640) ... 
6400) ... 
1200} 2 
512} ... 
6000) ... 
496) ... 
920) ... 


6000 


6000) ... 


1024 


400) ... 
512} ... 


256 
1024 





48000) ... 
1024] ... 
396) ... 
1040} ... 
6000) ... 


12000 


10000} 


25000 
25000 


20000} 2 


15000 
1000( 
103814 


80006 


11000} 4 


48174 
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100 
100 
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100 
100 
100 
100 
100 

20 
10¢ 
100 
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5 
16 
20 
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4 
20 
20 
16 
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8% 
10 
20 
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1 
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23 
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|1598 
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1s. 
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172s) 
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26 
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214 
24 
65s 
4689 
lontt 
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378s 
569s 
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58 
216d 


2% 
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Do. 6 per cent Bonds | 1873 
Do. 54 per cent. 1877-8 ., 

Indian Branch (Limited) ,..., 

Madras or 5 ox cent... 
Do. 4§ per Cent ..ecrcseressessens 
Do. 4§ per cent ..cccccercccerees 

Scinde guaranteed 5 per ‘cent ove 
Do. Delhi do.......secsssresessens 
Do. Punjanb do . 


Do, Punjaub do ......... eee: =H \ 


Do, Indus Steam Flotilla .... 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim 
guaranteed 7 per cent ......... 
Belgian Eastern Junction... eveseeed 
Dutch Rhenish  .....0000 
Eastern of France . 
Great Luxembourg.... 
Do. Obliga - 
Namar & Liege gua lat per ann] 
Do. guar. 6 per cent Pref......, 
Northern of France..........scss0« 
Do. New Shares issued at 232 


Norwegian Trunk Preference .. 
Paris, Lyons, & Mediterranean. 
Paris and Orleans ......ccorssevsees 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg .... 
Royal Danish .,.....++. 
Sambre and Meuse.... 
Do. 5} per cent Preference 
= Paulo, Limited, guar. 7 p °c 
10. 


8. Aasetenanioebadaetaaa ‘ 


Do. Obligations ....... ecceccceees! 
Southern of France. 
West Flanders....... 

Do. 5$ per cent, Preference er 
Western and N.-W. of France. 


BRITISH MINES. 


Cambrian Consol, Gold ee 
\Clifford Amalgamated . 

Devon Gt Consols CCaviatoc) 
|Bast Bassett (logan) .... sess 
|East Caradon .. 

East Carn Brea . 

East Wheal Russell (Tavistock) 
\Grambler& St Aubyn(Gwennap) 
Great Soutin Tolgus  .....ccserere 
Great Wheal Vor (Helston). ° 
Herod’s-Foot ..ccossee 
Hingston Downs. 

'|Lady Bertha. 

|Margaret (Uny 

Marke Valley .. 

New Seton.. 

North Downs. 

North Wheal Bassett ciloga). 
North Wheal Crofty .......++000 
Par Consols (St Blazey) . oe 
Providence (Uny Lelant) ...0+s« 


oe ee eeeeereeens 


14/Seuth Caradon (St Cleer). 


South Carn Brea (Illogan) s+... 
South Wheal Frances (Illogan) 
Stray Park ..cccoccseseseseseeen econ) 
Tin Croft 


14) West Bassett (illogan) . sad 
5 | West Caradon (Liskeard). 
47$)West Wheal Seton 


Wheal Bassett (Illogan) . 
Wheal Buller (Redruth)... 
Wheal Kitty (Uny Lelant). 
Wheal Ludcott ..... ecccocccosenestl 
Wheal Mary Ann (Menheniot).. 
Wheal Seton,.......sorcreeeerereserees 
Wheal Trelawney (Liskeard) ... 
Wheal Union ....scereseeeeeee oveeee 


FOREIGN MINES, 
Australian 


eepeneeeeseres: 


Brazilian Lead and Mining ..... 
Cape Copper. os 
Capula Silver .. 





Cobre Copper .. 
Copiapo 


#\Don Pedro, N. 


Dun Mountain vr - 
East del Rey... oe 


Gt. North. on of §. Australia 
Kapundar ...csssceseseereees 
Linares ... 
Lusitanian 
Mariquita ..... 
M. Aureos Braz. 


eonecenes 


Gold. Mng. Co. 


A1N. Rhine Copper 8. Australia. 


PONGIDAUA ...ceeeerressererrseessener 
Port Phillip , 


4{Santa Barbara Golc .. 
Scottish Australian.. 


St John del Rey .. 
United Mexican ..... 
Vancouver Coal .. 


WOPtKING ...ceccereseesseeeeeree oven 


Yudanamatana of S Australia. 





Bon Accord Copper, ‘Limited « woe) oe 


soe 


| April 29;.1865.] 


NGLISH, SCOTTISH, AND 
i AUSTRALIAN UNA STEED BANK. 
apital paid up, 600,000/, 
LBTTERS oF Cc iT Ow THE BRANCHES at 
ADEI AIDE, 
MELBOURNE, and 
SYDNEY, 
RANTED 02 the most favourable terms. Bills on 
. Colonies negotiated and sent for collec- 
DEPOSITS received at rates and for periods which 
be learned on ing at the office,—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


ee ness 1 
ONDON BANK OF MEXICO AND 
L SOUTH AMERICA (Limited). 
Capital, £1,000,000. 
Paid and called up, £250,000, 
Deposits received in London at the following rates of 


for Pocus, 5 per cent. per annum. 
6 months, 54 per cent. per annum. 

12 months (with 3 months’ notice), 6 pr cnt. per ann. 
For longer periods special terms as agreed upon, which 
can be ascertained at the bank. : 

The bank will also undertake every description of 
banking and agency business in connection with its 


ranches and agencies in Mexico, Peru, and the United 
States of Colombia. 
WM. 


THOS. MORRISON, Manager. 
London offices, 16 King William street, E.C. 


Tendon fics 16 King Wiliam sect B.C. 
E BANK 
PASTERN EXCHANG 


office, 14 Cook street, Liverpool. 

ey -Aleemndte Egypt. 
Capital Subscribed. - £800,000 
Paid and called up. £200,000 

power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 

branch at Alexandria, and on its agents at Cairo, Bom- 

bay, Calcutta, Madras, Singapore, China, Colombo 

, ), New South Wales, Queensland, Tasmania, 

a, South Australia, New Zealand, Cape Colonies, 

British Columbia, Vancouver's Island, San Francisco, 


and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purehase of produce, granted on 
ferms which may be known on application. 

Advances made against shipments of goods consigned 
to where the Bank has Agents. 

deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, on rates which 
may be ascertained at the office. 

The bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager. 


THE 


BANK OF HINDUSTAN, 

CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth .ury, London. 

Capital, £4,000,000. 
Paid and to be called up, £1,000,000, 
BANKERS. 
The Bank of England. 

The National Bank. | The A'!lianee Bank (Limited). 
Branches and Agencies at Bombay, Calcutra, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-! oa 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

ee and B_ negotiated payable in India, 


Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase aud sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be paic¢ in Englana. 
Every other description of Banking and Agency business 
inconnection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


NATIONAL BANK OF INDIA 
(Limited). 
Incorporated under Acts 19 of 1857 and 7 of 1860 of the 
Legislative Council of India. 
Capital, One Crore Rupees (One Million sterling), 
With power to increase. 
Subscribed Capital... Rs. 5,000,000 (£500,000). 
Pald-»p Capital ... Rs, 2,500,000 (£250,000). 
Orvice—Caleutta, with Branches in Bombay 
and London. 
Agents 1x Mapras—The Bank of Madras. 


Baboo Doorgachern Law. 
Baboo Heralaul Seal. 
7 Esict.Cressweli,Esq. | Baboo Potit Paubun Sein. 
erdimand Schiller, Esq. | M. Rustomjee, Esq. 
Manacer—R, O. Sawers, Esq. 
Lonvon Directors. 
W. 8. Fitzwilliam, Esq. | Sir J. P. Grant, K.C.B. 
E. W. Wingrove, Esq. 
Acrnt—A. F. Hewett, Esq. 
Lonxpon BanKERs. 
Bank of England and Imperial Bank. 


The Bank receives Deposits, and allows interest at 5} 
percent. per annum, if fixed for six months; at 6 per 
cent. per annum if fixed for twelve months. 

The Bank grants Drafts, negotiates and collects Bills 

on ( aleutta and Bombay. 
Bank will effect the Purchase or Sale of Indian 
‘Scourities,, and undertakes the safe custody of the 


Bank collects Interest, Dividend, Pay, Pensions 
wig, Conducts ali general Banking business connected 


London Office, 12 Fenchurch street, London, E.C, 





THE, ECONOMIST. 
CONTINENTAL BANK 


HE 
T CORPORATION (Limited). 

9 King’s Arms yard, Moorgate street, London, E.C. 
Branch Offices~18 Rue de la Chaussee d'Antin, Paris. 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


THe IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larsaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Sitk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

Itt. A. BRENAN, Manager. 


HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter. 
Paid-up Capital, £800,000, 

Reserve Fund, £105,000. 

Court or Directors, 1865-6. 

Thomas Alexander Mitchell, Esq., Chairman. 
John Allen, Esq. Thomas Lancaster, Esq. 
Peter Bell, Esq. Donald McLachlan, Esq. 
James Fraser, Esq. WilliamMacnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 

Lonpon BANKERS, 
The Bank of England. | The City Bank. 
Wits BrRaNncHES AND AGENCIES AT 

Bombay, Rangoon, Hong Kong, 

Kurrachee, Singapore, Shanghai, and 

Caleutta, Batavio, Hankow. 

The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
jrawal, are received, bearing interest at one per cent, 
below the Bank of England minimum rate, rising and 
falling therewith, but. not exceeding five per cent. per 
annum. at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


Bark OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &e., &c. 
Capital, £500,000 
Reserve Fund, £100,000. 

Branches and Agenciesin New Zealand :— 
Auckland, Oamaru. Manuherikia 
Blenheim. Picton. Mount Ida. 
Christchurch, Russell. Queenstown. 
Dunedin. Riverton. Shotover. 
Invercargill, Timaru. Tokomairiro, 
Kaiapoi. Wanganui. Waikouaiti. 
Lyttelton. Wellington. Waitahuna, 
Napier. Dunstan, Wakatipu. 
Nelson. Dunstan Creek. | Wetherstone. 
New Plymouth. Hamilton. 

Ngaruawahia. Hyde. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, om terms. which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

50 Old Broad street, London, E.C. 


() RIB NT A BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Ang., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at, 

Banas, BEANcH Banks, AND AGENCIES, 
Bombay. Madra:. Singapore. 
Calcutta. Mauritius, Sydney, 
Ceylon. Melbourne, Yokohama. 
Hongkong. Shanghai. 

on terms which m be ascertained at their 
office, They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the of connected 
with India, the purehase sale of Securities, 
~ ae ones [hee panaees sae oes 
ceipt of Interest, Dividend ay, Pensions, 

the effecting ot Remistances betereen the above-named 
dependencies, 

They also receive Deposits of £100 and upwards, re- 
pa on a notice of 10 days, and ailow interest thereon 
at L per cent. below the Bark of England minimum rate 
oi discount, rising and falling therewith, but not rising 
vbove 5 per ceni. Deposits subject to longer notices of 
rspayment bear higher rates, which may be scertained 
at their — a 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, London, 1865, 
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THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; oa its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 


States.—By order of the Court, 
C. M'NAB, Secretary. 
7 St Helen's place, London. : 





NION BANK OF AUSTRALIA 
38 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,(0. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :—~ 
Sydney Castlemaine Wallington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide L ton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 
They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 


H. W. D. SAUNDERS, Secretary. 
LONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,505,000 in 15,000 shares of £100 each. 
Brance BANKS AND AGENCIES. 


Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 


Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Esq, 

Depvutr-CaainmaN—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Cireular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. 





TT , vr 
SIATIC BANKING 
CORPORATION. 
Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


ANK OF NEW SOUTH WALES. 


Established 1817. 


Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 


Capital, £1,000,000. Reserve und £333.333. 
Heap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sigut, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agency 
Tamworth. Orange. 
Deniliquin. 
Windsor. 
Richmond. 
VICTORIA, 
Melbourne Sandhurst. 
Geelong. | no aa 
Kyneton. are 
| Maldon. 


Maitland. 
Newcastle. 
Albary. 
Bathurst. 


Wangarratta. 
Chiltern Agency 
Inglewood. 
Castiemaine, Creswick. 
Ballarat. Tarrangower. Linton, 
QUEENSLAND, 
Brisbane, Rockhampton. 
Ipswich. Toowoomba. 
NEW ZEALAND. 
Anckland. Christehurch, Wanganui. 
Wellington. Dunedin. Nelson. 
Lyttelton. Invereargill. Kiapei. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, ca Banking 
Company, the Manchester and Liverpool rict Bank, 
the Nerth and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in [re~ 
land, are authorised to graat Credits on this Bank at 
the several establishments in Australia and New Zea~ 
land, and will negotiate bills drawn on these Colonies, 
cnzieens JOHN CURRIE, Secretary, 
37 Cannon street City. 


Bowen 
(Port Denison.) 





520 


r 


THE ECONOMIST. 


[April 29, 1865. 


CELE I ir tie ng oh ah ame 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million) sterling. 
Reserved fund, £169,301. 
Head office, 64 Moorgate street, Londor, E.C. 
Branches and Agencies at Bombay, Calcutta, Foochow, 
Hankow, Hongkong, Shanghai, Singapore, and 
Yokohama. 
Court or DrrectTors. 
John James Lowndes, Esq., Chairman. 


John Camp’ ell, Esq. Alfred Middleton, Esq. 
Henry D. Cartwright, Esq. | Robert Ryrie, Esq. 

John James Cater, Esq. E. Thornton, Esq., C.B. 
Frederick Chapman, Esq. | R. Angus, Eeq. (ex officio). 
CuieF Manacer—Robert Angus, Esq. 
Lonpon ManaGER AND SECRETARY. 

David Allardice, Esq. 
Bayxers—London Joint Stock Bank. 


At the First Ordinary General Meeting of the Share- 
holders of this bank, held at the London Tavern, on 
Wednesday, the 26th of April. 


John James Lowndes, Esq., in the Chair.. 


the following Report and balance sheet were read by 
the Secretary :— 

The Royal Charter incorporating the bank having 
passed the great seal on 19th February, 1864, the Direc- 
tors took immediate steps to carry out the arrangements 
made with the Commercial Bauk of India. 


The allotment of shares was made on the 22nd Avril, 
1864, in accordance with the terms of the prospectus 
previously issued; and the calls on these shares have, 
with some trifling exceptions, been since paid. 


The amount received up to the 3lst December last 
in respect of the new capital was £355,590, and «f the 
premiums on shares alloitea in England £91,282 10s. 

It was not until the 11th November that all the 
requirements of the Lords of the Treasury could be 
complied with ; but on that day the requisite certificate 
was obtained, and business was commenced at the head 
office, under the Charter, on the 21st of the same month. 

On the Ist January, 1865, the business of the Com- 
mercial Bank of India was transferred, at all the 
branches, to the Commercial Bank Corporation ; and the 
former bank now exists only for the purpose of liquida- 
tion. 

The assets and liabilities of the Commercial Bank of 
India have been taken over exactly as they stood on 
the Slst December last. 


The capital of that bank was............ 
The new capital when fully paid up 
Making the total capital of the 
Corporation 
The net profits of the vear !18t4, after 
writing off all known bad debts up 
to 3lst December, were «......-+...008 
A dividend and bonus 
for the first half of 
the year were paid to 
the shareholders of 
the Commercial Bank 
of India in Bombay, 
amounting to £Az 
And a dividend has 
since been paid in 
London, at the rate 
of 10 per cent. per 
annum on the whole 
paid-up capital as it 
stood on the 3lst De- 
cember, for the second 
half of the year, 
amounting tO .......0 


1,000,000 0 0 


154,426 11 4 


39,925 0 0 
_ 84,925 0 0 
Leaving balance... 69,501 ll 4 
The Directors regret to report that several failures 
have taken place since the commencement of the 
present year, involving losses, which in the unsettled 
state of the produce markets it is not easy to estimate 
accurately; but they have deemed it prudent to carry 
forward the entire balance, after paying the above 
dividends, as a provision for them, in the hope that 
such a course will, under the circumstances, meet the 
approval of the shareholders. 

The reserve fund of the Commercial £ 
Bank of India, transferred on the Ist 
of Jannary, amounted t0.......ccccecseee 

And the premiums on 
shares allotted in Lon- 
don, already stated...... £91,282 10 0 

Amount outstanding on 
the 3lst December ...... 


s d 
73,301 0 0 


4,717 10 0 
96,000 0 0 


Making the reserve fund of the Cor- 
poration 169,301 0 0 

In addition to which a sum of £16,703 17s 7d has been 
transferred to the Corporation by the Commercial Bank 
of India, being the balance standing to the credit of the 
insurance account. 

An agency in Singapore had been decided upon by the 
Commercial Bank of India in the beginning of last year, 
and this agency was established in November last. 

The Directors have had under their consideration the 
acqui:ition of suitable premises for the Bank. In the 
mean time they have, at a moderate expense, so far im- 
proved the present accommodation as to be enabled to 
await, without inconvenience, a favourable opportunity 
of securing more commodious prem ses. 

In pursuance of the terms of the Deed of Settlement, 
the Director-, viz., John Campbell, Henry Durance 
Cartwright, J. J. Carter, F. Chapman, J. J. Lowndes, 
Altred Middleton, Robert Ryrie, and Edward Thornton, 
Esqs., go out of office, but, being qualified, offer them- 
selves for re-election. 

The Auditors, Robert Strong and John Boll, Esqs., 
also offer themselves for re-appointment, and their re- 
muneration will be fixed by the meeting. 

The Directors regret that, owing to the delay which 
has occurred in geiting the balance sheet and accounts 

rom abroad (which has been purely of an exceptional 


character and will not recur), they have been unable to 
lay this Report before the shareholders at an earlier 
period.—By order of the Court, 

D. ALLARDICE, Secretary. 


COMMERCIAL BANK CORPORATION of INDIA 
and the EAST. 
BALANCE SHEET for the year ending December 31, 
1864. 


Dr. LIABILITIES, £ s a 
To capital subscribed for ........0-+-.20 1,000,000 0 0 
To reserved fund—To 

amount brought for- 

ward from Commer- 
cial Bank of India... 
To premiums in re- 
spect of sharesallot- 
ted in England ...... 


£73,301 0 0 


96,000 0 0 
169,301 0 0 
To current and fixed deposit accounts, 
IB ccecsevceccenvccce wovececcseceseverss 2,791,429 7 11 
To bills payable ... +» 2,293,577 19 6 
To sundry accounts, including insur- 
ANCE ACCOUNE «0.00. eove 

To profit and 

ACCOUNT. .0..00000 eoceeeee £156,946 11 4 
Less half-year's divi- 
dend, Commercial 
Bank of India, to 
June 30, 1884......... 


37,186 19 11 


45,000 0 0 
111,946 11 4 


6,343,441 18 8 

Cr. s. £ s ad 
By capital unpaid ........ . 144,410 0 
By premiums unpaid 4,717 0 
Ry bills receivable and loans 3,942,554 9 
By Government securities ...........000« 55,309 0 
By balances due by branches in their 

accounts current with head office ... 
By bank furniture at head office and 

branches - 
By stamps on hand 
By bullion on hand ar issio! 
By cash in hand and at bankers......... 


976,112 


14,589 
1,972 
338,067 12 
865,708 19 


6,343,441 17 8 
Prorit anp Loss Account. 
Dr. £ sd 
To payment of dividend 
and bonus to the share- 
holders of the Commer- 
cial Bank of India, for 
first half-year ending 
June 30, 1864, equal to 
18 per cent. per annum £45,000 0 0 
To payment of dividend 
on the whole paid-up 
capital of the Corporate 
Bank at December 31, 
1864, at the rate of 10 
per cent. per annum, 
free of income tax 39,925 0 0 
—— $4,925 0 
To balance carried forward to profit and 
1088 NEW ACCOUNE .....creersereeres sevseeeee 69,501 11 
154,426 11 
Cr. £ 8 
By net profit at head 
office and branches to 
3ist December, 1864, 
after making provision 
for bad and doubtful 
deb's, and after de- 
ducting current charges 
and extraordinary ex- 
penses connected with 
obtaining Royal Char- 
ter and the transfer of 
business to London ...£156,946 11 4 
Less income tax...... 2,520 0 0 
—— $s(154,426 11 
Reserve Founp. £ x 
To balance at credit of reserve fund ... 169,301 0 
169,301 
By amount at credit 31st December, 
1863. of Commercial Bank of India... 
By premiums on new shares issued by 
the Corporate Bank .....c.csccserssseseseee 


78,301 


0 
0 
96,000 0 
0 


169,301 
ROBERT ANGUS, Chief Manager. 
W. J. YOUELL, Accountant. 
JOHN JAS. LOWNDES, Chairman. 
EDWARD THORNTON,) 
JOHN CAMPBELL, ‘fs Directors. 
We find the above balance sheet and profit and loss 
account to be correctly set forth, and in due accordance 
with the statements of details transmitted by the 
officers of the Corporation at Bombay. 
R. STRONG, )} . 
JOHN BALL,s Auditors. 
London, 24th April, 1865. 


The following resolutions 
mously :— 

It was moved by the Chairman, and seconded by Mr 
Thornton ; 

That the report as read be received and adopted. 

It was moved by the Chairman, and seconded by Mr 
Diegles; 

That J.Campbell, Henry Durance Cartwright, J. J. 
Cater, F. Chapman, J. J. Lowndes, Alfrea Middleton, 
Robert Ryrie, and Edward Thornton, Esqs., who go out 
ot office in pursuance of the terms of the deed of settle- 
ment, be re-elected Directors for the current year. 

It was moved by the Chairman, and seconded by Mr 
Leggatt; 

That John Ball and Robert Strong, Esqs., be re-elected 
Auditors for the ensuing year, and that their remunera- 
tion be fixed at 100 guineas each. 

A vote of thanks to the Chairman and Directors was 
unanimously adopted. 

Extracted from the minutes. 

D. ALLARDICE, Secretary. 

No. 64 Moorgate street, London, April 26, 1865. 


were carried unani- 


THE 
ONDON AND MEDITERRAN 
- 
L o ennai Limited. NEAN 
Japital, £2,000, sterling, in 100,000 Shares of 
each, of which 80,000 Shares have been lready 
scribed. a sub. 
Deposit £1 per Share on Application, and £1 103 
Allotment; and £1 10s further, within months 
after allotnent. , — 
- saat Drrecrors. 
onsieur ne Bernard (Messrs E. Lan 
Alexandria. om Ca), 
Monsieur Francois Bravay, Merchant, Alexandria - 
Member of the Imperial Ligislative Chants, tnd 
France. « 
William W. Cargill, Esq., M.P., Connaught 
Hyde park. ° : — West, 
James B. Cumming, Esq. (Messrs Cummin 
Leadenhall street. 6 and Ca), 
Albert Landau, Esq., Banker, Vienna. 
Emile Landau, Esq. (Messrs E. Landau and 
andria. . , C0), Alex: 
William J. Maxwell, Esq., Director of the Na 
vincial Bank of England. Monel Pies 
Walter Meller, Esq., Broadlands, Clapham common, 
Hon. Roden Noel, Wariies, Waltham Abbey. 
Robert A. Routh, Esq., Chairman of the English ang 
Australian Copper Company. 
BANKERS. 

Messrs Barclay, Bevan, Tritton, Twells, and (Co, 54 
Lombard street, E.C. 
The London and County Bank, 21 Lombard street, E,¢ 
The Branches of the National Provincial Bank of 

England. 
AUDITORS. 
Messrs Coleman, Turquand, Youngs, and Co., Public 
Accountants, Tokenhouse yard, E.C, 


SoriciTors. 

Messrs Wilkinson, Stevens, and Wilkinson, Nicholas 
lane, E.C. 
BROKERS. 

Messrs J. and A. Scrimgeour, 10 Old Broad street, E.C, 

Messrs Huggins and Rowsell, 1 Th: eadneedle street,E.C, 

Secretary—George Cumming, Esq. 
TEMPORARY OFFICES. 
9 King's Arms yard, Moorgate street, E.C, 


PROSPECTUS. 

This Company is formed for the purpose of convert- 
ing the £100 shares of the Continental Bank Corpora- 
tion into shares of £20, and to carry out the amalgama- 
tion of that Bank with the Bank of Messrs E. La dau 
and Co., of Alexandria, and for fazilitating commercial, | 
financial, and monetary transactions between this 
country, the Continent, and Egypt. | 

Five of the £20shares of this Company will be allotted | 
to the shareholders in the Continental Bank in ex: 
for each of their present £100 shares. The £20 shares 
allotted in exchange for shares, on which £25 has been | 
paid, will be creoited with £5 paid up; and those allot-} 
ted in exchange for slfares, on which £15 only has been | 
paid, will be credited with £3 paid up. 

The arrangements which have been made for amal- | 
gamating and managing the business of the above esta- || 
blishments are such as, aided by the high Egyptian con- | 
nections of Messrs Laudau, cannot fail to secure to this | 
Company a very extensive and profitable business. 


The establishmentof Messrs Landau and Co., at Alex-| 
an¢ria, in addition to its regular banking operations, | 
has long enjoyed an extensive connection with pro-| 
ducers and exporters of produce in Egypt. This busi- 
ness bas always yielded most favourable results; and | 
no better proof of this can be given than the fact that 
the firm, during the whole of its existence, as well as 
the other banks lately established in Egypt, have expe- 
rienced an absolute immunity from loss in their transac 
tions of this class of business. 

The daily increasing trade of Egypt with Europe, and 
especiaily with England, is also a sure guarantee for 
the enhanced ‘uture success of this Company ; the profits 
hitherto realised by Messrs Landau and Co., are alone 
sufficient to yield a large return upon the capital pro- 
posed to be called up; and the several partners of the 
firm, in order to show their confidence in the future 
succe.s of the Company, have taken a large number of 
shares, and will continue in the active management of 
the business at Alexandria. 


The Bank has also secured the co-operation, as a Di- 
rector, of Mr Bravay, whoseexertions will be especially 
devoted to the extension of the Bank's relations with the 
Egyptian Government, a class of transactions in which 
he has hitherto engaged with very successful results. 


The amalgamated establishments propose Jiquidsting || 
all their present transactions up to the date of amalga- 1} 
mation. 


The articles of association of this Company, and the 
agreement entered into for acquiring the business 0 }/ 
Messrs Landau and Co., can be seen on application at 
the office of the Sulicitors. 


A deposit of £1 upon each share must be paid at the 
offices of either the Bankers of the Company, on appli- | 
cation, according to the annexed form. } 

Forms of application for shares may be obtained of the 
Secretary, at the Company's offices, and of the Baukers 
and Brokers. 


FORM OF APPLICATION FOR SHARES. 
To be Retained by the Bankers. 
No-— 
To the Directors of the London and Mediterranean 
Bank, Limited. 
Gentlemen,—Having paid to your Bankers 
the sum of £ , being a deposit of £1 per share 
on shares in the above Company, I hereby re- 
quest that you wil! aliot me that number; and I agree 
to accept such shares or any less number that you may 
allot to me, and to become a member of the Company 39 
respect of the shares allotted to me. I farther authorise 
you to forward by post, to my address, as below, the 
certificates for the shares which may be allotted to me. 
Usual Signature ...... pcnsepnennith one 
Name in full... 
Residence .... 
Profession. 
Date .... 
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| gouTH AUSTRALIAN BANKING 


COMPANT: Tee 

corporated by Royal © r. 

deesription of banking business conducted 
h South Australia, New South Wales, Victoria, 

wit also by Agency with New Zealand, upon current 

spective colonies. 

terms, with the respesy Ty LIAM PURDY, Manager. 

London, 54 Old Broad street. E.C. 


HE ENGLISH AND SWEDISH 
T BANK oo” cin 
—13 St Helen's place, Bishopsgate stree 
omeg—i8 shed, E.C. 
Branches—Stockholm and Gothenburg. 
Capital £1,000,000. 
Cuarruan—John Alera Hankey, Esq. 
Deruty CHarrMan—William Tottie, Esq. 


of Credit and Drafts issued on Stockholm and 

vented approved Bi!ls purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank reeeives money on deposit at interest tor 


—By order of the Board, 
geal pectote—y W. H. CLEMOW, Secretary. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Burrangong, Carcoar, Cooma,* Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
alsoon Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 

ustralia, and Tasmania. 

. EDWIN BRETT, Manager. 

No. 33 Cornhill, London, E.C. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,(0u,000, 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its br-nches and agencies as above. It acis as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or aividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

Tre Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be givin, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 








HE SCINDE, PUNJAUB, AND 


DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,000. Paid up, £392,778. Reserved 

Band, £24,674 1s 6d. 

Branches at Bombay, Calcutta, Kurrachee, Lahore, and 
Umritsur. Agents at Alexandria, Ceylon, Hong 
Kong, Madras, Sydney, and Melbourne. 

The Corporation grant drafts on their Branches in 
India, and on their Agents at Ceylon and Madras; and 
negotiate or collect bills payable at those places. 

Circular notes issued at the head office in London, 
and Branches in India, for the nse of travellers oa the 
Continent or by the overland route. 

Deposits reveived at interest subject to 7 and 14 days’ 
notice, also f r longer periods, the rates for which may 
be ascertained on application. 

The purchase and sale of English, Indian, and other 
securities effecied ; dividends, pay, <c., received; and 
every description of banking and exchange business 
with India and the East transacted.—By order of the 
Court of Directors, T. G. CRAIG, Manager. 


(jHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 





BRANCHES AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 
Caleutta Kandy Shanghai 


Madras Galle Hankow Mauritius 


Singapore 
The Bank negotiates and collects Bills and grants 
Dratts payable at the places above mentioned, issues 
tters of Credit and Circular Notes for the use of 
Travellers by the Overland »oute, terms for which can 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian 

arities, undertakes the safe custody of samy, and the 

receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 


The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m. ; Satardays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 
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NATIONAL BANK OF SCOTLAND. ‘THE 
1 


(Established 1825.) 
Incorrorated by Royal Charter 1831. 
An ©FFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C, 
W. J. DUNCAN, Manager. 
JAMES MILLN, Agent. 


{NGLO-AUSTRIAN BANK. 


Notice is hereby given, that copies of the Report and 
Statement of Accounts which will be presented to the 
shareholders of this Bank at the General Meeting, to be 
held in Vienna, on the 2nd May next, can be obtained 
on application at this office. 

7 St Mildred's court, Poultry. 


mn > 
(jHARI ERED MERCANTILE BANK 

) of INDIA, LONDON, and CHINA. 

The Seventh Annual General Meeting of the Share- 
holders of the Chartered Mercantile Bank of India, 
London, and China, will be held within the Banking 
House, No. 52 Threadneedle street, City, at One o'clock 
precisely, on Tuesday, 16th proximo, in accordance 
with the terms of the Deed of Settlement.—By order of 
the Directors, 


July 8, 1865. 





D. T. ROBERTSON, Chief Manager. . 
London, 27th April, 1865. 


TMPERIAL OTTOMAN BANK— 


Notice is hereby given, that the Second Annual 
General Meeting ot shareholders will be held on Mon- 
day, the 26th June next, at the London Tavern, at One 
o'clock, to receive a report from the Committee, with 
the accounts for the calendar year ending December 31, 
1864, and to declare a dividend. By the twenty-ninth 
article of the statutes, the general meeting is constituted 
of proprietors holding not less than thirty shares, who 
will be required to deposit their share certificates cither 
at the Imperial Ottoman Bank, Constantinople; the 
London Agency, 4 Bank buildings; the Office of the 
Credit Mobilier, 15 Place Vendome, Paris; or at any of 
the branches of the bank, at least twenty days before 
the date fixed. 

April 24, 1865. 


sss acerca areapateieindilalteyremnebiaraeiiininaaiiatiigiisianasbonanmninppena 
ONDON, BUENOS AYRES, AND 
RIVER PLATE BANK (Limited). 
Capital, £1,000,000. Paid up, £400,000, 
Reserve Fund, £44,000. 

Head office, 40 Moorgate street, London, E.C. 
Chairman—JOHN HACKBLOCK, Esq. 
Deputy-Chairman—G. A. H. HOLT, Esq., 

Deposits received in London for fixed periods 

Of 6 MONtHS.....000046 allowing Interest at 5 pr ct. prann, 

12 ditto & upwards ao —- 6 — — 

For shorter periods by special arrangement. 

Letters of credit and bills of exchange issued on the 
Buenos Ayres and Monte Viceo tranches. 

Bills payable at Buenos Ayres and Monte Video pur- 
chased or sent out for collection. 

The agency of country and foreign banks under- 
taken. 

A. E. SMITHERS, Secretary. 


\ STATIC BANKING 
4 CORPORATION, 
NOTICE TO SHAREHOLDERS. 

The Directors hereby give notice, that the First 
Ordinary General Meeting of the Registered Share- 
holders in this Corporation will be beld at this Office, on 
Thursday, the 4th of May next, at One o'clock pm. 
precise'y, to receive the Directors’ Report and Statement 
of Accoun's to 31st December, to declare a Dividend, to 
Elect Directors and Auditors for the current year, and 
for the transaction of other business.—By order of the 
Directors, 

F. W. LAWRENCE, Acting General Manager. 

4 Lombard s'reet, E.C., April 22, 1865. 

N.B.—The Transfer Books will be closed from the 
27th April to the 11th of May inclusive; and Dividend 
Werrants will be issued as early as possible after the 
General Meeting. 


ry 
T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and Drafts 
onjits Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort, 


Graham's Town. Uitenhage. 

Cape Town. D’Urban. 

Graaff Reinet. Pietermaritzburg. 
Colesberg. King William’s Town. 


Advances made against shipments of goods to the 
Cape Colonies. 

Bilis negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 12 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


: S 
TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000. 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 
Drimgcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M, Wegaelin, &sq.,.M.P 

BanKkERS—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebenuures for 
loans of sums of £100 and upwards, tor periods of 
5, 7, or LU years, at 5 per cent, per annum, 

Any information required can be obtained on applica. 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street, London, 








PH 


MAURITIUS LAND CREDIT 
and AGENCY COMPANY (Limited). 
Trustres—Sir 8. Viiliers Surtees; James Du Buisson, 
Esq.; James A. Guthrie, Esq. 


Dirxcrors, 
Major-General H. P. Burn, Chairman. 
George Lyall, Esq. Robert Mc Kerrell, Esq.’ 
George Ireland. Peter Ranken, Esq 


The C mpany effect, as agents, investments on mort- 
gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London. 
Apply to the General Manager, 25 Fenchurch street, 
London, E.C. 


\ ARRANT FINANCE COMPANY 
(Limited). 
Capital subscribed, £1,000,000, paid-up, £200,000. 
Drrectors. 
CHarrmMan—A_D. De Pass, Esq. 
Dervutr-CHainman—William McAndrew, Esq. 
Joseph Bravo, Esq. G. H. Jay, Esq. 
Archibald Bruce, Esq. W. Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 

The Al¥ance Bank; The National Bank; Prescott, 
Grote G ave, and Cv.: Robarts, Lubbock, and Co. 
MANAGER. 

J. Camphell Robertson, Esq. 

Temporary Offices - 23 Old Broad street, London, E.C. 
The Company makes advances aguinst the deposit of 
warrants, representing produce and merchandise; and 
also against stocks, shares, and other approved securities. 
Every information as to the business transactea will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

CaPITrAL. £ 
Subscribed......... 
Paid up .... 
Reserve fund 











2,000,000 
600,000 
83,537 10s 








DIREcToRS. 
CuarrmMan—John Hackblock, Esq. 


eter Bell, Esq. 
J hn Borradaile, Esq. 
James Fraser, Esq. 

J E. C. Kech, Esq. 
Henry Paull, Nsq., M.P. 
BANKERS. 

Bank of England, and City Bank. 
General ManaGer—Augustus Wildy, Esq. 
SEcRETARY—Jobn Henry Koch, Esq. 

This Association receives deposits for FIXED 
PERIODS. 

Negotiates Public Loans. 

And conducts monetary and financial operations 
generally. 

Ati commnnications to be addressed to the Manager 

South Sea house, Threadneedle street, E.C. 


» _ . 
THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
DIvECTORS. 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Ksq. Capt J. Gilbert Johnston 
E. J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D, Scott, Bart. 

P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 
J. O. Hanson, Esq. Joseph Thornton, Esq. 

W. H. Harford, ksq. Alfred Wilson, Esq. 

G. F. Holroyd, Esq. M. Zarifi, Esq. 

J. G. Homére , Eeq. 


William Rennie, Esq. 
Michel E, Rodovanachi, Esq 
William Turquand, Esq. 
John Walker, Esq. 











MAnacers. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SouiciTors, 
Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. 


or 


The Association reecives money on deposit, for fixed 


periods; makes advances on approved securities, 
negotiates loens, aud undertakes geveral financial 
business. 


W. C. WINTERBOTTOMN, Secretary. 
rosby House, 95 Bishopsgate street within. 





THE GENERAL CREDIT AND | 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000, 
DIREcTORs. 
Cee eae Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
_ Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster, 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sig Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 


Warfield grove, 


James Tromp-on Mackenzie, Esq., Deputy-Chairmancf | 


the Eastern Bengal Railway. 
Jonn Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 


Charles Turner, Esq., M.P., Liverpool 
George Worms, Esq. (Messrs G. and A Worms). 
GENERAL ManaGer—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives ieposits for fixed periods, 
Make advances on approved securities. 
Effects purchase and s:le of stock, shares, and deben- 
tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 


near | 
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EBENTURES & 6 AND 7 PER 


THE ORIENTAL FINANG MAL CORPORATION 


(LIMITED). ‘ 
Nominal capital .........+++ ercveces 1,000,000 
Subseribed — - 500,000 
Calledup — 100,000 





The Directors of this Corporation are prepared to issne 
Debentures bearing Interest at 6, 64, and 7 per cent., for 
one, two, and three years respectively. 

They are also prepared to transact financial business 
to make advances on approved Securities, to promote ins 
dustrial enterprise, and to receive moneys on deposit a. 
rates to be agreed upon. 

5 FRED. PRIGGEN, Secretary. 

15 L adenhall sense 


Pn 
“ 
PEBENTURES AT 5. 54 AND 6 
PER CEN? 
CEYLON COMPAN) (LIMITED). 
Subscribed Capital, £500,000. 
Drrectors. 
Cuarnrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duacan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. Patrick F. Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 
The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 


“ne. 
hey are also prepared to invest money on mortgage 
im Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for re to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C. By order, 

JOHN ANDERSON, Secretary. 


ME\HE CREDIT FONCIER and MO- 
BILIER of ENGLAND (Limited). 
Authorised capital, £4,000,000, in 200,000 shares of 
£20 each. 

Capital subscribed, £2,0°0,000, in 100,000 shares of 

£20 0 each. 

Capital paid-up, £570,000. 
Reserve Fund, £200, 00, 
Dividend Reserve fund, £70,000. 
DIRECTORS 

The Right Hon. JAME>, STUART WORTLEY, 
Governor. 

JAME3 LEVICK, Esq., Merchant, 

King’s Arms-yard. Deput 

JAMES NUGENT DANIEL, Fsq., > Pe a 
Chairman of the Alliance Bank 
(Limited) 

James Childs, Esq., London. 

Alexander Dunbar, Ksq., Ola Broad street, London. 

Charles Kllis, Esq., Lloyds. 

Adolphe Hasim, Esq. (Messrs. Pinto, Hakim 
Brothers, and Co.), London. 

The Hon. T. C. Haliburton, M.P., Chairman of the 
Cacada Agency Association, London, 

William Harrison, Esq. (Messrs. Young, Harrison, 
and Bevan), Director of the Thames and Mersey 
Insurance Company. 

Richard Stuart Lane, Esq. (Messrs. Lane, Hankey, 
snd Co.), London. 

Charles E. Newbon, Esq.. London. 

—— Pownall, Esq., J.P., Russell-square, Lon- 


Joseph Mackrill Smith, Esq. (J. Mackri'l] Smith and 
Co.), Old Broad-street, London. 

Edward Warner, Esq., M.v., London. 

Johu Westmoreland, Esq. (Director of the Royal 
Insurance Company), London. 

Albert Grant, Esq., Managing Director. . 

BANKERS. 

The Agra and Masterman’s Bank (Limited). 

Messrs. Sith, Payne, and Smiths. 

The National Bank, London, Dublin, and 
Branches in Ireland. 

The Alliance Bank (Limited), London, Liverpool, 
and Manchester. 
SoLiciTors. -Messrs. 
Nicholas-lane, E.C. 
SECRETARY—Alfred Lowe, Esq. 
Offices —'7 and 18, Cornh‘ll, London. 


HE CREDIT FONCIER 
MOBILIER «tf ENGLAND (Lamited’. 
At a Meeting of the Shareholders ot this Com- 
pany held THIS DAY, Thursday, 20th April, 1865, 


at 1 o clock, 
JAMES STUART WORTLEY, 





its 


Newbon, Evans, and Co., 





and 


The Right inn 
Governor, in the Chair. 

It was proposev, seconded, and carried unani- 
mously— 

That the balance-sheet and report be and are 
hereby approved, confirmed, and adopted. 

It was also proposed, seconded, and carried 
unanimously — 

That the best thanks of this Mecting are due 
and are hereby given to the Governor, Deputy- 
Governors, and Directors. tor the care and attention 
they have given to the interests of the shareholders, 
and tor the extremely satisfactory results which 


have arisen therefrom. 
» seconded, and carried 


It was also p 
unarimously— 

That the cordial thanks of this Meeting are due 
and.are hereby offered to Albert Grant, Esq., tre 
managing director, for the talent and untiring 
energy displayed by him in the administration of 
the affairs of the Company. 


It was further proposed, seconded, aud carried 


unanimously — 
That the thanks of this ae be given to 
Alfred Lowe, Ksq., secretary, is unvarying 


courtesy and attention, and to ao and the other 
Officers of the Company, tor their industry and zeal 
during the past haif-yeur. 
y order of the Court of D'rectors, 
J. STUART WORTLBY, Governor. 
ALFRED LOWE, Secretary. 
17 and 1°, Cornhiil. London, 20th April, 1865. 
Copies of the Balance-sheet and Report may be 
had on application at the offices, 


accustomed to banking business, as French or German 
correspondent, or bookkeeper. Unexceptionable 


HE 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, F.C, 
SUBSCRIBED CAPITAL, £2,000,000. 
PAID UP, £790,000. 

RESERVE FUND, £30,009. 

Present Rates or INTEREST. 
On deposits repayable on demand . 
Ditto ditto at 7 days’ notice 


JOINT STOCK DISCOUNT 








3 ae cent. 


° at 
Special rates for money deposited for jong periods. 
April 27, 1865. 


| HE CONSOLIDATED DISCOUNT 


COMPANY (Limited), 


Ditto ditto 14 days’ notice.. 


4 Abcharch lane, London. 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 

Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call ........+-+ 3 prcent 
7 days’ notice 3} 
33 — 

If for for fixed periods, special arrangements will be 
made. SAMU EI L BAKER. Managing Director. 


ARTNER WANTED, IN THE 


Woollen Trade, with a capital of not less than 
£4.000, and a competent knowledge of counting-house 
duties.—Apply to Thos. McGregor, 150 Cheapside. 


AGENT WANTED.—AN 


4 firm desires to meet with an Agent in London, 
who can influence to them orders for produce and out- 
ward consignments. —address, Indian, care Davies and 
Co., Advertising Agents, . Finch lane, Cornhill. 

IN 


OMMISSION 





14 day’ 8’ notice 








INDIAN 


r 
TRAVELLER 

the COGNAC TRADE.—The services of a Gentle- 
man, with some experience in this business, are required 
as a leading seller for a house about being established. 
—Apply, by letter, stating qualifications, to A. B., care 
of Mr James Thredder, 12 H arp lan lane, London, E. ©. 


\ JRRESPONDENT OR MARKET 


CLERK —Re-engagement wanted, by a Young 





Man who is able to speak and to correspond in English, 
French, German, Itslian, and Spanish, and is well 
acquainted with the export of cotton and other dry 
goods. Best references and testimonials.—Address 
Beta, Messrs Dawson and Sons, 74 Cannon street, Lon- 


don, E.C. 
WANTED BY AN 
Established Mercantile House, 


OLD 


a Gentleman 
thoroughly understand ng the China and Japan import 
trades, who has resided out there and is willing to 
return.—Apply by letter, with full pa ticulars of former 
employment and salary expected, which communication 
will be considered strictly confide ntial, to M., Messrs 
Lawrence, Markby, and Co., 6 Lincola’s inn fields. 


BANKERS.—A SITUATION 


wanted ina city office by a Gentl man, age 22, 


references given. — Address H.R., 


11 Queen 
Bloomsbury, W.C. 


square, 





nO MERCHAN ‘TS, SHIP 

CHANDLERS, and SHIPPERS of IARDWARE. 
—A commission firm in B'rmingham of for:y-five years 
standing, well acquainted with the requirements of 
every foreign and colonial market, purchases hardware, 
m-chinery, &c., at a commission of 2} per cen’. Refer- 
ences exchsnged. Prices sent on application.—Apply, 
Merchant, Messrs Courtenay and Groome, Solicitors, 9 
Gracechurch street, L ndon. 


QO JOINT STOCK BANKS AND 
FINANCIAL COMPANIES.—A gentleman, who 

hes had great experience in Banking and Eastern Ex- 
changes, is desirous of obtaining an APPOINTMENT 
in LONDON. Unexcepti:nable 
by letter only, K.A., 
court, Cornhill, E.C. 


ref: rences.—Address, 


care of Mr Vickers, 2 Cowper's 





W ANTED, A RE-ENGAGEMENT 

by a GERMAN GENTLI MAN, of considerable 
mercant le experi nee acquired abroad and during six 
years residence in England. He is practically well 
versed in ENGLISH, FRENCH, GERMAN, and 
DUTCH CORRESPONDENCE. and also possessed of 
a fair knowle'ge of the SPANISH and ITALIAN 
Languages. References of the highest respectability.— 
Address B., Private Box, No. 172, Post office, Newcas- 
tle-upon-Tyne. 





GENTLEMAN OF MIDDLE 


A AGE, having capital at his command, wishes to 
engage in some sound business, not of an extensive 
character, but a safe and remune:ative one which will 
bear sirict inv estigation A partnersh'p would not be 
objected to with the p ivilege of introducing a Son at a 
future penod. All communications will be treated con- 
fide: tially, and principals only 
statine capital required, nature of business, where 


Situated, annual profits, &c—Address V. G., 31 Albion 
street. Hyde park, 


are requested to reply, 


UST R ALI A.—W ANTED, 


A Two Gentlemen, not under 25 years of age, to 
preceed to Australia in the service of one of the princi- 
pal Australian banks. Commencing salary, £400 a 
year. Candidates will be « xpected to h»ve had not less 
than seven years’ experience in banking, and to be well 
acquainted with office routine. Qvalified persons to 
make application on or before the Sth May, stating 
their age, ani previous experience, with copies of tes- 
timonials, the origina's of which must be produced if 
required.— Address A. Z., No. 35 Eastcheap, London,*E.C. eee 


tt 


s 
AMES B. BRENCHLEY, 78 OLD 
Broad street, London, E.C. (Member of the M! 
Exch+nge), effects SAL ES and PURCHASRS in M 
ING, RAILWAY, FINANCIAL and EVERY DE. 
SCRIPTION of MARKETABLE STOCK, at close 
prices. 


Bankers ~London and Westminster. 


te 


- 
[,ONDON, CHATHAM, AND DOVER 
RAILWAY COMPANY, 

LOANS ON DEBENTURES. 

The Directors are prepared to receive LOANS on 
DEBENTURES for three or five years, to replace 
Loans falling due. Offers to be addressed to the under- 
signed. W. E. JOHNSON, Secretary. 

Victoria Station, Pimlico, 8.W., March 21, 1865, 


T AFF V ALE RAILW AY COMPANY, 


The Directors of this Company are prepared to issue 
Debenture Bonds, bearing interest at the rate of 4 per 
annum, payable half-yearly. Application to be made to 
the undersigned —By order of the Board of Directo 

EDWARD KENWAY, Secretary. 

Cardiff, March 22, 1865. 


V ARNA RAILWAY. 


A bonus of £3 per share will will be given for the loan of 
fifty £3 paid shares for six months, or the undersigned 
will buy at a reasonable price. The shares should be 
sold at once, as the Committee of the Stock Exchange 
will not allow a quotation in the official list. Fully paid 
shares not wanted at any price. Agents of the Credit 
Foncier Company will not be treated with.—Address 
J.B., 13 Throgmorton street, London. 


x 
pvew: ARE, HIGHGATE, AND 
LONDON RAILWAY COMPANY. 

The Directors of the above Company are prepared to 
receive ten ‘ers for Loans on Debentures, bearing In- 
tere-t at 5 per cent. per annum, repayable in 3 or 5 
years. The line will shortly be opened and will be 
worked by the Great Northern Company, who have 
subscribed one-third of the capital.—Applications to be 
made to the undersigned, 

EDWARD BELLAMY, Secretary. 

19 Dake street, Westminster, 8. W., 

March 16, 1865. 


[MPERIAL AGENCY COMPANY 


(Limited). 
Registered under the Joint Stock Companies Act of 1862. 
Cap tal £100,000. 

This Company is formed fer the purpose of conduct- 
ing every description of business connected with Com- 
mercial and Financ al undertakings. It also acts as 
Insurance Agents and Exchange and Discount Brokers; 
negotiates the sele of Foreign Securities or Loans 
thereon. It also undertakes the raising of Capital for 
launching Public Companies ; for constructing Railways, 
Harbours, and Deck Works; Town Improvements, 
Telegraphs. and other public undertakings, in the United 
Kingdom end Continents of Europe and America. 

Negotiate« »nd guarantees Contracts for Industrial 
and oth r undertakings. 

GENERAL MANAGER—Mr Christoper Hall. 

Head Offices—Langbourn chambers, 164 Fenchurch 

street, London. 


Gas ASWORKS IN SPAIN.—THE 
IMPERIAL AGENCY COMPANY (Limited) is 
prepared to recive TENDERS for the PURCHASE of 
8)X valuable GAS WORKS in Spain. comprising those 
of the cties of Alicant, Burgos, Carthagena, Tevez, 
Pampeluna, and Val!adolid.—For full particulars, apply 
at the Offices of the Company, Langbourn chambers, 
164 Fenchurch street, E.C. C. HALL, Manager. 




















MERSEY DOCK ESTATE, 
LOANS OF MONEY, 


rT 
THE MERSEY DOCKS AND 
HARBOU R BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Five 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable a 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock Office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpool, April 6, 1865. 


ISSUE OF DEBENTURES AT 6 PERCENT. 
HE INDIA RUBBER, GUTTA 


PERCHA, AND TELEGRAPH WORKS COM- 
PANY (Limited). 
Capital, £1,000,000.— First issue, £500,000. 
Shares, £50 cach; £15 paid. 
Directors. 
Alex. Beattie, Esq., M.D. 
P. N. Bervard, Esq, 
J. G. T. Child, Esq. 
Charles Hancock, Esq. 
John Harvey, Esq. Hugh A. Silver, Esq. 
George Henderson, Esq. John W. Willans, Esq. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., London] 
Manchester and County Bank, Manchester. 
Messrs Mallet Freres and Cie. Paris. 





John Heugh, Eeq. 
Jonathan Mellor, Esq. 
Captain Pel'y, R.N. 
Stephen Wm. Silver, Esq. 





The Directors are prepared to issue Debentures for 
three to five years, ats'x per cent. The interest is pay- 
able half-yearly, at Messrs Glyn and Co., by coupons 
to bearer. 

The security offered consists of Freehold Land and 
Build ngs, Plant and Materials, besides uncalled Capital. 
Full information on this subject will be given by the 
Secretary «t the offices of the Company, 

PONSONBY A. MOORE, Secretary. 
Bishopsgate within, London, E.C., April, 1865 
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THE 


INTERNATIONAL CONTRACT COMPANY, LIMITED. 


OFFICES—85 CANNON STREET WEST, LONDON, E.C. 


CAPITAL, £4,000,000, 
In 80,000 Shares of £50 Each. First Issvuz, 40,000 Shares, 








CHAIRMAN—GEORGE PAYNE KITSON, Esq. 


DIRECTORS. 
William Latham Bailey, Esq. (Messrs Bailey Brothers and Co.), Liverpool. 
Sir John Gray, Director of the Land Securities Company. 
Robert Simpson, Esq. (Messrs Fredk. Levick, and Co.), Cwm Celyn Iron Works, and London. 
P. S. Fletcher, Esq. (Messrs Alexander Fletcher and Co.), King’s Arms yard, E.C. 
S. L. Koe, Esq., Bowling Iron Company, Bradford. 
Samuel Gibson Getty, Esq., M.P.. Belfast. 
V. Bavier (Messrs S. and J. B, Bavier, Bankers), Switzerland. 
M. Jules Levita, Advocate to the Austrian Legation, Paris. 
Edward Pickering, Esq,, 9 Park street, Westminster. 
D. J. Hoare, Esq., Director of the Bank of Hindustan. 
Henry Alers Hankey, Esq., Chairman, New Zealand Banking Corporation. 
MANAGING DIRECTOR—Edward Pickering, Esq. 
SECRETARY—Mr W. 8. Hopley. 
SOLICITORS—Messrs Sole, Turners, and Hardwicke, 68 Aldermanbury. 
BANKERS. 
The National Bank, | 


The Bank of London. 





At the FIRST GENERAL ORDINARY MEETING of the Shareholders, held at the Offices of the Company, 85 
Cannon street West, on Thursday, the 27th day of April, 1865, 
GEORGE PAYNE KITSON, Esgq., in the Chair, 
The following Report was presented :— 


REPORT of the Directors for the Nine Months ending the 31st March, 1865. 


THE INTERNATIONAL CONTRACT COMPANY (Limited). 


The Directors have the pleasur i i 
P e to submit their first report Babance Suet to 3lst March, 1865. 


and balance sheet to the 31st ultimo. Dr. ae. gras met ‘ped 
- ‘ To capital: 40,000 shares, £10 each..........-..eeseessesere 400,000 0 0 
The statement of account shows a profit of £96,121 7s 7d, with TRMMMUINMINOIEL wcosticclocatesiesconsccesssiose.ecceissonsen *08,730 0 0 
; : : Set —— = 381,970. 0 0 
which, after deducting expenses amounting to £7,843 4s 1d, the Amounts due on deposits, acceptances, XC........cccsscesssneessresersessers ° 454,182 311 
Directors propose to deal as follows :—By recommending the Balance of profit and loss account, as per annexed statement ......... 82,278 3 6 
payment of a dividend at the rate of £10 per cent. per annum, er,700 7 
: : ° ° ° ob aa Cr. 8 
amounting to £20,000, inclusive of the interim dividend already | By tease of premises, 85 Cannon street West .....scsessresesreenerenneneaesnsees 7,000 0 0 
sds . 2 Furniture and fittings ..........scsccscesseccesseseesesesersessssscseceserecesssees 859 19 0 
paid ; by placing to a reserve fund the sum of £60,000; by | preliminary expenses a 5,000 0 0 
allocating £5,000 in discharge in full for the preliminary ex- Purchase of business, including contracts, concessions, &C. ......+-+ 150,000 0 0 
2 . “ SaMdry Aebtors .....c.ccccccosercrscsscrccceccsccsserocceoceose £311,574 1 9 
penses ; and carrying the balance forward to next account. Caution money and advances on account of contracts 302,440 11 8 
. , ————_———-_ 614,014 13 5 
The Directors venture to think they may congratulate the | Cash at bamkers.....ssssssssesssssssssssssssesssnecesssnecenseneseeesuanesgnensenntnes 25,220 15 0 
shareholders upon the successful results of their operations at Bills receivable im hand ......sceceeseseeseensesseseeeseersssssssensssssesenses « 65,635 0 0 
the very outset of their career. They wish at the same time to 967,730 7 5 


explain that in dealing with the large profits which have been 










* This amount has since been reduced by £46,400. 






































made, the ; somnste : we Dr. Prorit AND Loss account to 31st March, 1865. £ s 4d 
di id a have decided Upon limiting their recommendation of To current, expenses including office charges, rent, Directors’ remunera~ 
a dividend to 10 per cent. per annum, and recommend the ap- {inti lithic. nanhagensapsapphonatecarstscinach aie tpaniaestaabeannasdeneeniianees 7,848 4 1 
priating of the balance in the manner before mentioned, because, Interim dividend, at the rate of £6 per cent. per annam, to 3ist 
from the li hh f: thieies basi December, 1864 .......ccrersscccesscccecccsceveccocscescesesccsscossoseossscoocooss 6,000 0 C 
al peculiar character of their business, the actual profits, | Balance carried to balance sheet .....s..cvesssesssneesnesesnerennessueennessnnes 82,278 3 6 
though positively earned, have not yet been wholly received in 
cash. 96,121 7 7 
Cr. £ sd 
The Dir : : : * By gross amount Of profit .....ecceeseesesseererseerseressoons esesenn ecenseeens: - 96,121 7 7 
ectors are restrained from entering into any detail of onenry paenr pre aa " 


their transactions, for the obvious reason that their business is 
also the business of other Companies and persons, whose affairs 
they are not warranted in disclosing ; and besides, their doing 
8o could not be otherwise than detrimental to the interests of this 
Company. 


F. W. SPOONER, 
JOHNSTONE, COOPER, WINTLE, } Auditors. 


and EVANS, 
GEO. KITSON, Chairman. 
W. 8S. HOPLEY, Secretary. 





April 25, 1865. 





The Secretary having read the report and the notice convening 
the meeting, the Chairman intimated that the seal of the Com- 
pany had been affixed to the register of transfers. 

Tt was proposed by the Chairman, seconded by Mr Getty, 

That the report and balance sheet be received, adopted, and 
entered upon the minutes of the Company. 

It was moved by the Chairman, seconded by Mr Hoare, 

That a dividend at the rate of 10 per cent. per annum, inclu- 
sive of the interim dividend already paid, be Joclared and pay- 
able at the National Bank on the 8th proximo. } 

It was moved by Mr Thompson, seconded by Mr Carter, 

That the best thanks of the meeting be presented to the 
Chairman for his conduct in the chair, and to the Directors for 
their effective and successful management of the affairs of the 
Company. GEORGE P. KITSON, Chairman. 
Extracted from the Minutes. 


_ The Directors have, however, much pleasure in stating, for the 
information of the shareholders, that the portion of the business 
secured which has already arrived at a condition to be, and has 
actually been, turned over to the Company, will yield such large 
and certain profits, so secured as to be free from all con- 
tingencies whatever, that your Directors feel justified in giving 

assurance, that out of the profits from these alone, without 
at all calculating on the business which is to be turned over to 
the Company when fully matured, they will be enabled to re- 
commend during each of the next four or five years, annual divi- 


dends considerably exceeding that which you are now called on 
to declare. 


In conclusion, the Directors wish to express their conviction 
that the position of the business of the Company renders it un- 
necessary to make any farther call. 


GHO. KITSON, Chairman. 


a cellar nnn 





———— tt 


April 27, 1865. W. S. HOPLEY, Secretary. 
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COMPANY, LIMITED, 


Invite Applications for Shares in the 


PLYMOUTH SHIP BUILDING, DOCK, AND IRON WORKS 


COMPANY, 


LIMITED. 


Incorporated under “The Companies Act, 1862,” whereby the Liability of each Shareholder is Limited to the 


Amount of his Shares. 


CAPITAL, £250,000, 


In 10,000 Shares of £25 each. Deposit on Application £1 per Share, and £4 on Allotment. Future Calls not to exceed £3 per Share, at 


intervals of not less than Three Months. 


Discount will be allowed at the rate of 6 per cent. per annum on Calls paid in advance. 


DIRECTORS. 
William Luscombe, Esq., J.P. (Messrs Luscombe, Sons, and Co.), Chairman of the Sutton Harbour Company, and Consul for the Governments of 


France, Holland, &c., Plymouth. 
Sir John Gray, Director of the Land Securities Company. 


Francis Hicks, Esq. (Messrs Hicks and Co.), Director of the Great Western Dock Company, Plymouth. 


S. G. Getty, Esq., M.P., Belfast. 


James Peake, Esq. (late Constructor at Her Majesty’s Dockyard), Saltash, Corn wall. 

John Treeby, Esq. (Messrs Treeby and Co.), Consul for the Governments of Italy, Belgium, Mecklenburg, Sardinia, &c , Plymouth. 
D. J. Hoare, Esq., Director of the International Contract Company (Limited). 

James Borman, Esq. (Messrs Hickie, Borman, and Co., Agents for the Austrian Lloyds’ Steam Navigation Company.) 


BANKERS. 


The National Bank, Old Broad street, London, and Dublin. 


Messrs Harris and Co., Naval Bank, Plymouth. 


SOLICITORS. 


H. M. Rowell, Esq., 18 Clement’s inn, London, W.C. 


John Kelly, Esq., Plymouth. 


BROKERS. 


Messrs J. and A. Scrimgeour and Co., 10 Old Broad street, E.C. 


F. H. Westlake, Esq., Plymouth. 


Edward Fox, Esq., Dame street, Dublin. 


ENGINEER—John Scott Tucker, Esq.,Great George street, Westminster | 


AUDITORS—F. W. Spooner, Esq., America square. 


SECRETARY—William Cooper, Esq. 
TEMPORARY OFFICES—85 Cannon street West, E.C. 


a 


This Company has been formed for the purpose of purchasing 
| the freehold property known as Queen Anne’s Shipyard, and 
the valuable ship-building business now carried on by private 
capitalists therein ; of carrying on shipbuilding in iron and 

| wood, and of mechanical engineering in all its brauches. 

The ship-building yard possesses a frontage to the sea of up- 
wards of 1,200 feet, in which there will be capacity for laying 
down 20 ships, taking an average of 60 feet in width for each 
ship. As at present constituted, the establishment comprises a 

| first-class stone-built dry dock, 260 feet by 52 feet, in perfect 
working condition, with steam engine, circular-saw ger, smiths’ 
shops, timber sheds, offices and buildings, with slips, quays, and 
other necessary appliances, all in good repair. On the premises 
there is a capital lime kiln, four extra dwelling-houses, suitable 
for the manager and employes of the Company, six cottages for 
foremen, &c.; a good supply of fresh water, and an abundance of 
lime and building stone. 

It is proposed to lengthen the present dry dock fifty feet, to 
construct two additional dry docks, and one large floating dock, 
to be divided by caissons, also additional frontage quays, and to 
extend the appliances generally with the view to the construc- 
tion and repair of iron and wooden ships, the manufacturing of 
marine and other engines, armour and other plate, angle iron, 
and every description of iron work. 

For the purposes of the Company the position of the premises 
is not to be surpassed ; they are in close proximity to Sutton 
Harbour, forming the sea-board of cutwater anchorage, and are 
completely sheltered, first by the Plymouth breakwater, and next 
by the peninsula of Mount Batten, in addition to which the ap- 
proaches to the premises are completely commanded by the guns 
of the citadel. The branch station of the South Devon Railway 
Company is situated in the immediate vicinity, and Her Majesty’s 
Dockyard, Devonport, is within an easy distance. 

The Company will offer unusual facilities for carrying on the 
proposed business, in consequence of both labour and the freight 
of iron, coal, and timber being extremely low, added to which 
much expense will be saved, as the materials will be delivered on 
the quays of the Company free of all dues and charges. 


At present there are no iron ship-building works at Plymouth, | 


and much inconvenience and expense often result to shipowners 
in —peneeenee of vessels outward bound having to put back to 
London for repair. 





The Directors consider it unnecessary to allude to the other 
advantages possessed by this Company, further than to state 
that there is a great and growing demand for such works as they 
propose to carry on. 

The operations of the Company will be conducted by Mr 
Joseph Banks, who will devote his well-known experience exclu- 
sively to the interests of the Company, aided by gentlemen of 
acknowledged mechanical skill. As the whole of the valuable 
property has been ceded to the Directors upon terms which are 
considered highly advantageous, the profitable result of the un- 
dertaking may be deemed as assured. 

Interest at the rate of 6/ per cent. is guaranteed for three 
years by the International Contract Company (Limited). : 

In the event of no allotment of shares being made, the deposit 
will be returned in full. Should aless number of shares be al- 
lotted than are applied for, the deposit will be made available 
towards the payment on allotment, and the balance (if any) re- 
turned to the applicant. 

A copy of the Memorandum and Articles of Association can 
be inspected at the office of the solicitors, brokers, and 85 Can- 
non street West. 

Prospectuses and forms of application for shares may be ob- 
tained at the Offices of the International Contract Company, 85 
Cannon street West, and of the bankers, brokers, and solicitors. 

FORM OF APPLICATION FOR SHARES. 
No.—— 
To the Directors of the Plymouth Ship-Building, Dock, and 
Ironworks Company (Limited). 

Gentlemen,—Having paid to your bankers, Messrs 
the sum of £ , being a deposit of 1/ per share on 
shares in the above Company, I request that you will allot me 
that number of shares, and I hereby agree to accept such shares, 
or any less number that may be allotted to me, and to pay the 
deposit on allotment, and to sign the articles of association of 
the Company when required, and I authorise you to place my 
name on the register of members in respect of the shares allotted 
to me.—I am, Gentlemen, 

Usual signatare ......00 scccosccscessece caeaeenanie pale 
DRRRING SI BUM cas vcpacisvvncestanse tens cnsiee emaienin 
Residence in full.........+ Nasaseoashutees eadecceconsennse 
Profession 
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